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Emanuelle Adriatic Energy Limited — Dega né Shqipéri ¢ Emanuelle

Adriatic Energy Limited Qipro
Bilanci mé 31 dhjetor 2017

(shumat né Lek, nése nuk éshté specifikuar ndryshe)

Shenime 31 Dhjetor 2017 31 Dhjetor 2016
Aktivet
L. Aktivet afatshkurtra
Tvsh e kreditueshme
603,958 490,322
Total i aktiveve afatshkurtra (I) 603,958 490,322
II. Aktivet afatgjata
Totali i aktiveve afatgjata (II) - -
Totali i aktiveve (I + II) ] 603,958 490,322
Detyrimet dhe kapitali
I. Detyrimet afatshkurtra
Llogari te pagueshme 4
223,356 113,718
Te pagueshme ndaj personelit
Detyrime tatimore 5 8,370 8,370
Te tjera detyrime 6 j
4,351,596 3,696,416
Totali i detyrimeve afatshkurtra 4,583,322 3,818,504
@
IL. Detyrimet afatgjata
Totali i detyrimeve afatgjata (II) - -
Totali i detyrimeve (I + II) 4,583,322 3,818,504
II1. Kapitali
Humbje e periudhes 7
» (651,308) (670,634)
Humbje e mbartur
(3,328,057) (2,657,548)
Totali i kapitalit (IIT) (3,979,364) (3,328,182)
Totali i detyrimeve dhe kapitalit 603,958 490,322

(LILITD)




Emanuelle Adriatic Energy Limited — Dega né Shqipéri e Emanuelle

Adriatic Energy Limited Qipro
Bilanci mé 31 dhjetor 2017

(shumat né Lek, nése nuk éshté specifikuar ndryshe)

Pasqyrat financiare t€ Shoqérisé pér periudhén e mbyllur mé 31 dhjetor 2017 u
aprovuan nga Pmanuelle Adriatic Energy Limited dhe u nénshkruan si mé p(gshté:
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Emanuelle Adriatic Energy Limited — Dega né Shqipéri e
Emanuelle Adriatic Energy Limited Qipro

Pasqyra e té ardhurave dhe shpenzimeve
pér periudhén nga 01 janar 2017 deri m€ 31 dhjetor 2017

(shumat né Lek, nése nuk éshté specifikuar ndryshe) :
Per periudhen
nga 01 janar

Per periudhen
nga 01 janar

2017 deri me 31 2016 deri me 31
Shenime dhjetor 2017 dhjetor 2016
Te ardhurat nga aktiviteti
Te ardhurat nga shitja -
Te ardhura te tjera nga veprimtarite e
shirytezimit - -
Shpenzimet operative
Materiale te konsumuara - -
Shpenzime personeli
-pagat e personelit 8 (40,320) (40,320)
-kontributet per sigurimet shoqerore dhe
shendetesore 8 (60,120) (60,120)
Shpenzime te tjera 9 (620,005) (627,115)
Totali i shpenzimeve (720,445) (727,555)
Fitimi nga veprimtaria kryesore (720,445) (727,555)
Te ardhura/shpenzime nga interesa -
Te ardhura/shpenzime nga kursi kembimi 10 69,137 56,921
Totali i te ardhurave financiare - neto 69,137 56,921
Humbje para tatimit (651,308) (670,634)
Shpenzimi i tatimit mbi fitimin - -
Humbje e periudhes ’
(651,308) (670,634)

Pasqyra e te ardhurave dhe shpenzimeve dhe te ardhurave gjitheperfshirese duhet te
lexohet se bashku me shenimet shpjeguese ne faget 6 — 15 qe Jane pjese perberese e

pasqyrave financiare.
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Emanuelle Adriatic Energy Limited — Dega né Shqipéri e

Emanuelle Adriatic Energy Limited Qipro

Pasqyra e flukseve monetare
pér periudhén nga 01 janar 2017 deri mé 31 dhjetor 2017

(shumat né Lek, nése nuk éshté specifikuar ndryshe)

31 dhjetor 2017

31 dhjetor 2016

I. Fluksi monetar nga veprimtarite e
shfrytezimit

Fitimi i periudhes

Rregullime per:

Amortizimi

Provizione ~

Fitimi operativ para ndryshimeve ne kapitalin
punues

Rritje ne llogarite e arketueshme
Rritje ne llogari te pagueshme

Rritje ne detyrime te tjera

Fluksi monetar nga veprimtarite e
shfrytezimit

Interesi i paguar

Tatim fitimi i paguar

(651,308)

(651,308)
(603,958)
231,726

4,351,596

(670,634)

(670,634)
(490,322)
122,087

3,696,416

Fluksi neto monetar perdorur ne
veprimtarite e shfrytezimit

3,328,057

2,657,548

I1. Fluksi monetar nga veprimtarite e
investimit

Fluksi neto monetar perdorur ne
veprimtarite e investimit

ITI. Fluksi monetar nga veprimtarite e
financimit

Financim nga shogeria meme

(3,328,057)

(2,657,548)

Fluksi neto monetar nga veprimtarite e
financimit

(3,328,057)

(2,657,548)

IV. Rritja/(pakesimi) neto i mjeteve
monetare

©

(U]

V. Mjetet monetare ne fillim te periudhes
VI. Mjetet monetare ne fund te periudhes

Pasqyra e flukseve monetare duhet t& lexohet sé€ bashku me shénimet shpjeguese né€ faget

6 — 15 g€ jané pjesé pérbérése e pasqyrave financiare.




Emanuelle Adriatic Energy Limited — Dega né Shqipéri e
Emanuelle Adriatic Energy Limited Qipro

Shénime shpjeguese té pasqyrave financiare
pér periudhén nga 01 janar 2017 deri mé 31 dhjetor 2017

(shumat né Lek, nése nuk éshté specifikuar ndryshe)

1. Informacion i pérgjithshém

Emanuelle Adriatic Energy Limited (referuar si “Emanuelle” ose “Shogéria”) éshté e
regjistruar né Qendrén Kombétare té Regjistrimit mé daté 24 gusht 2012 si deg€ e
shoqérisé sé huaj Emanuelle Adriatic Energy Limited Qipro. Shogéria éshté e
regjistruar me Degén e Tatimeve dhe Taksave Tiran€ me NIPT/NUIS L22024003A.
Aktiviteti i shoqérisé éshté i lidhur kerkimin, zhvillimin dhe prodhimin perfshire ketu
perpunimin e naftes.

Ne baze te legjislacionit shqiptar, dega e nje shoqérie te huaj eshte e pérjashtuar nga
detyrimi per te derdhur kapital aksionar fillestar.

Pérfagésuesi ligjor i shogéris€ €shté Loucas Haviaras.

Adresa e Shoqérisé éshté Rruga Abdi Toptani, Torre Drin,kati II Tirané.

Numri i punonjésve t& Shoqérisé mé 31 dhjetor 2017 éshté 1 (i huaj).

2 Bazat e pérgatitjes sé pasqyrave financiare
2.1  Bazat e pérgatitjes

Pasqyrat financiare jané pérgatitur bazuar né Standardet Kombétare t€ Kontabilitetit
(SKK).

Drejtimi i Shogerise vlereson ge Shogéria do te vijoje aktivitetin normal tregetar per
12 muajt ge pasojne muajin e mbylljes se kétyre pasqyrave financiare. Pér rrjedhojé,
sipas parashikimeve t& Ligjit Nr. 9228, daté 29.4.2004 “Pér Kontabilitetin dhe
Pasqyrat Financiare”, pasqyrat financiare pér vitin ushtrimor 2016 jané pérgatitur né
baze té t€ parimit t€ vijimésise.

2.2  Bazat e matjes

Pasqyrat financiare jané€ pérgatitur bazuar né koston historike.

2.3  Monedha funksionale dhe e paragqitjes

Kéto pasqyra financiare jané prezantuar né Lek, e cila éshté dhe monedha funksionale
e Shoqérisé.

2.4  Vlerésime dhe gjykime

Pérgatitja e pasqyrave financiare kérkon nga drejtuesit t€ ushtrojné gjykimin e tyre né
progesin e zbatimit té politikave kontabél t& kompanisé dhe shumave té raportuara té
aktiveve, detyrimeve, té ardhurave dhe shpenzimeve. Rezultati aktual mund té
ndryshoje né€ varési te ketyre vlerésimeve. j

Vlerésimet dhe gjykimet rishikohen né ményré t€ vazhdueshme. Rishikimet e
vlerésimeve kontabél jané té njohura ne periudhén né t€ cilén vlerésimi &shté rishikuar
si dhe né periudhat e ardhshme qé preken nga rivlerésimi.

Né veganti, informacionet mbi fushat mé t& réndésishme t& vlerésimeve dhe gjykimeve
né aplikimin e politikave kontabél t& cilat kané efektet mé t& réndésishme né€ shumat e
njohura né pasqyrat financiare, jané pérshkruar né shénimet pérkafése t€ pasqyrave
financiare. Pérdorimi i vlerésimeve kontabél éshté minimal né kéto pasqyra financiare
duke patur parasysh thjeshtésine e veprimeve t& realizuara nga Shogéria.
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Emanuelle Adriatic Energy Limited — Dega né Shqipéri e
Emanuelle Adriatic Energy Limited Qipro

Shénime shpjeguese té pasqyrave financiare
pér periudhén nga 01 janar 2017 deri mé 31 dhjetor 2017

(shumat né Lek, nése nuk éshté specifikuar ndryshe)
3. Politikat kontabél

Politikat kontabél t& méposhtme jané aplikuar né ményré konsistente né periudhén qé
fillon mé 01 janar 2016 deri mé 31 dhjetor 2016.

3.1 Transaksionet né monedhé té huaj

Transaksionet né monedhé t&¢ huaj konvertohen né monedhén funksionale dhe
regjistrohen me kursin e kémbimit ne datén e transaksionit. Aktivet dhe detyrimet
monetare né monedhé té huaj né datén e raportimit konvertohen n€é monedhén
funksionale me kursin e kémbimit n€ datén e bilancit.

Kursi kembimi me date 31.12.2017eshte 132.95 leke/euro.

3.1 Transaksionet né monedhé té huaj (vazhdim)

Fitimi ose humbja nga kémbimi né zéra monetaré &shté diferenca g€ vjen nga kémbimi
i njé numri té caktuar njésish t€ njé monedhe t&€ huaj n€ monedhén funksionale me
kurse t& ndryshme kémbimi né datat e kémbimit. T€ drejtat dhe detyrimet jo-monetare
né monedhé té huaj konvertohen né monedhén funksionale me kursin e kémbimit t&
datés sé kryerjes sé transaksionit ndérsa ato qé maten me vleré t€ drejt€ rikémbehen né
monedhén funksionale me kursin e kémbimit t€ datés kur éshté pércaktuar vlera e
drejté. Diferencat qé rezultojné nga kursi i k&émbimit kalojné né pasqyrén e té
ardhurave dhe shpenzimeve.

3.2 Instrumenta financiaré

Instrumentat financiaré jo-derivativé pérbéhen nga llogari té arkétueshme, mjete
monetare, hua té marra dhe té dhena, dhe llogari t€ pagueshme.

Instrumentat financiaré jo-derivativé njihen fillimisht me vlerén e drejté plus ¢do
kosto transaksioni qé lidhet me to, pérveg si¢ pérshkruhet mé poshté. Pér
instrumentat ¢ mbajtur me vleré té drejté népermjet fitim/humbje, kostot e
transaksionit kalojné né pasqyrén e té ardhurave dhe shpenzimeve. N€ vijim t&
njohjes fillestare instrumentat financiaré jo-derivativé maten si¢ pérshkruhet mé
poshté.

Njé instrument financiar njihet nése Shoqéria béhet palé né kushtet kontraktuale t&
instrumentit. Aktivet financiare cregjistrohen kur skadojné t€ drejtat kontraktuale té
shoqérisé mbi flukset e parasé sé aktivit financiar ose kur Shogéria transferon aktivin
financiar tek njé palé e treté pa mbajtur kontrollin ose gjithé risqet dhe pérfitimet
thelbésore té aktivit. Blerjet dhe shitjet normale té aktiveve financiare kontabilizohen
né datén e transaksionit, qé éshté data né té cilén Shoqéria angazhohet té blejé apo té
shesé aktivin. Detyrimet financiare g¢regjistrohen nése detyrimet kontraktuale t&
shogérise skadojné, shfugizohen ose anullohen.

Paraja dhe ekuivalentét e parasé

Paraja dhe ekuivalentét e parasé pérfshijné arkén, llogarité rrjedhése dhe depozitat né
t& paré me bankat. Pér géllimin e pasqyrés sé flukseve monetare, paraja dhe
ekuivalentét t& saj pérfshijné depozita pa afat me njé maturim prej tre muajsh ose mé
pak qé nga data e fillimit.

Llogari té arkétueshme

|®




Emanuelle Adriatic Energy Limited — Dega né Shqipéri e
Emanuelle Adriatic Energy Limited Qipro

Shénime shpjeguese té pasqyrave financiare
pér periudhén nga 01 janar 2017 deri m& 31 dhjetor 2017

(shumat né Lek, nése nuk éshté specifikuar ndryshe)

Llogarit€ e arkétueshme njihen fillimisht me vlerén e drejté dhe mé€ pas me kosto té
amortizuar duke zbritur humbjen nga zhvlerésimi. Provizioni per zhvler€simin e
aktiveve té arkétueshme llogaritet kur ka t€ dhéna se Shoqéria nuk do t€ jet€ né
gjendje t€ mbledhé té gjitha detyrimet. Veshtirésité financiare t€ debitorit, mundésia
qé debitori t€ falimentoje ose riorganizimi i tij financiar, mospagesa ose vonesa né
pagesa konsiderohen tregues qé llogarit€ e arkétueshme t€ zhvlerésohen. Shuma e
provizionit llogaritet si diferenc€ midis vlerés s€ mbetur dhe vlerés aktuale té flukseve
t€ ardhshme t€ parashikuara té parasé t€ skontuara me normén efektive té interesit.

Llogari té pagueshme

Llogarit€ e pagueshme paragiten me vlerén e tyre t€ drejt€ dhe mé pas me kosto t&
amortizuar, duke pérdorur metod€n e interesit efektiv.

Hua té marra dhe té dhéna

Huaté e marra dhe té€ dhéna njihen fillimisht me vleren e tregut, pa perfshire koston e
transaksioneve. Pas njohjes fillestare, huat€ e marra dhe t€ dhéna paraqiten me kosto té
amortizuar duke njohur né€ pasqyrén e t€ ardhurave dhe shpenzimeve ¢do diference
midis kostos dhe vler€s s€ pagueshme nominale pérgjaté periudhés s€ huamarrjes duke
u bazuar né€ interesin efektiv.

Té tjera

Instrumenta t€ tjer€ jo-derivativ€é maten me kosto t€ amortizuar sipas metodés sé
interesit efektiv, duke zbritur ¢cdo humbje nga zhvlerésimi

3.3 Aktive afatgjata materiale
(i) Njohja dhe matja

Te gjitha aktivet afatgjata materiale paraqiten me kosto duke zbritur zhvlerésimin dhe
amortizimin e akumuluar. Kostoja pérfshin shpenzime t€ cilat lidhen drejtpérdrejt me
blerjen e aktivit. Kostoja e aktiveve t€ veté-ndértuara pérfshin koston e materialeve
dhe punés direkte, ¢do kosto tjetér t€ lidhur drejtpérdrejt me sjelljen e aktivit né€
giéndje pune pér q€llimin e synuar t€ pérdorimit, si dhe kostot e gmontimit, heqgjes s€
pjeséve dhe sjelljes né gjéndjen e méparshme t€ vendndodhjes s€ aktivit. Shpenzimet
kapitale t€ béra gjaté nd€rtimit kapitalizohen né€ “Ndértim né€ proces” dhe transferohen
né€ kategorin€ pérkaté€se té aktivit kur pé€rfundon ndertimi tij, nga kur aplikohet
amortizimi pérkat€s sipas kategorisé.

Né rastet kur pjesé t€ njé aktivi afatgjate material kane jet€gjatési t€ ndryshme, ato
kontabilizohen si zéra t€ ndryshém (komponentet mé t€ médhenj) té aktiveve afatgjata
materiale.

Fitimet dhe humbjet nga shitjet apo nxjerrjet jashté pérdorimit pércaktohen duke
krahasuar vlerén e shitjes me vlerén e mbetur, dhe kéto pérfshihen n€ pasqyrén e t&
ardhurave.

(i) Kostot e mépasshme

Kostoja e zévendésimit t& njé pjese t& njé zéri t& aktiveve afatgjata materiale njihet né
vlerén kontabél t€ atij zéri nése €shté e mundshme q€ Shoqéria® do té€ realizojé
pérfitime t€ ardhshme ekonomike nga pérdorimi pjes€s z€vendésuese dhe kostoja e
pjesés mund t€ matet né ményré t€ besueshme. Kostot € shérbimeve t€ zakonshme té
aktiveve afatgjata materiale njihen si shpenzim kur ato ndodhin.
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Emanuelle Adriatic Energy Limited — Dega né Shqipéri e
Emanuelle Adriatic Energy Limited Qipro

Shénime shpjeguese té pasqyrave financiare
pér periudhén nga 01 janar 2017 deri mé 31 dhjetor 2017

(shumat né Lek, nése nuk éshté specifikuar ndryshe)
(iii) Amortizimi

Amortizimi i aktiveve llogaritet mbi jet€n e vlerésuar t€ cdo pjese té aktivit afatgjate
material duke filluar nga dita e paré e muajit q¢ pason muajin e blerjes. Aktivet e
marra me gira amortizohen duke pérdorur metodén lineare t€ amortizimit mbi jeten e
vleresuar t& cdo pjese té aktivit afatgjate material dhe duke marré pér bazé periudhén
mé té shkurtér midis periudhés sé qgirasé dhe jetés sé dobishme té aktivit. Toka nuk
amortizohet.

Metoda e amortizimit, jeta e dobishme dhe vlera e mbetur rishikohen né cdo daté
raportimi.

34 Zhvlerésimi
(i) Aktivet financiare

Njé aktiv financiar konsiderohet i zhvlerésuar nése ka t€ dhéna objektive q€ tregojné
se njé apo disa ngjarje kané efekte negative né flukset e ardhshme q€ parashikohet té
burojné nga aktivi. :

Njé zhvlerésim né lidhje me aktivin financiar, t€ matur me kosto t€ amortizuar,
llogaritet si diferencé midis vlerés sé mbetur dhe vlerés aktuale t€ flukseve t€
ardhshme t& parashikuara té parasé t& skontuara me normén efektive t€ interesit.

Aktivet financiare t€ réndésishme individualisht testohen pér zhvlerésim n€ ményré
individuale. Aktivet e tjera financiare vlerésohen n€ ményré t€ grupuar, n€ grupe qé
kané karakteristika t€ ngjashme t€ riskut kreditor.

Té gjitha humbjet nga zhvlerésimi njihen né pasqyrén e t€ ardhurave dhe shpenzimeve.
Cdo shpenzim i akumuluar i lidhur me njé aktiv financiar i disponueshém pér shitje i
njohur me paré€ né kapital, transferohet n€ shpenzime. :

Njé humbje nga zhvlerésimi rimerret nése rimarrja mund té lidhet objektivisht me njé
ngjarje t€ ndodhur pas njohjes s& humbjes nga zhvlerésimi. Pér aktivet financiare t&
matura me kosto té amortizuar, rimarrja njihet né pasqyrén e t€ ardhurave dhe
shpenzimeve.

3.4Zhvlerésimi (vazhdim)
(ii) Aktivet jo-financiare

Vlera e mbetur e aktiveve jo-financiare té shoggrisé, rishikohet né ¢do daté raportimi
pér té pércaktuar nése ka t&€ dhéna pér zhvlerésim. Nése ka té dhena té tilla at€heré
vlerésohet vlera e rikuperueshme e aktivit.

Njé humbje nga zhvlerésimi njihet nése vlera e mbetur e nj€ aktivi tejkalon vlerén e tij
t& rikuperueshme. Humbjet nga zhvlerésimi njihen né pasqyrén e t€ ardhurave dhe
shpenzimeve.

3.5 Provizionet

Njé provizion njihet nése, si rezultat i njé ngjarjeje t& shkuar, Shogéria ka njé detyrim
ligjor apo konstruktiv, i cili mund t& vlerésohet né ményré t€ besueshme dhe do t€
keérkojé flukse dalése parash pér shlyerjen e tij. Provizionet pércaktohen duke skontuar
flukset e pritshme t& ardhshme t€ parasé me njé normé skontimi para tatimit g€ pasqyron

[0




Emanuelle Adriatic Energy Limited — Dega né Shqipéri e
Emanuelle Adriatic Energy Limited Qipro

Shénime shpjeguese té pasqyrave financiare
pér periudhén nga 01 janar 2017 deri mé 31 dhjetor 2017

(shumat né Lek, nése nuk éshié specifikuar ndryshe)
vlerésimet aktuale t€ tregut pér vlerén né kohé té parasé dhe pér risqet qé lidhen me
detyrimin n€ fjal€. :

3.6 Njohja e té ardhurave
T€ ardhurat nga shérbimet e ofruara njihen né pasqyrén e té ardhurave né varési té

fazés s€ pérfundimit té transaksionit né datén e bilancit. Asnjé e ardhur nuk njihet nése
ka pasiguri t€ larté lidhur me kryerjen e pagesés dhe kostove perkatése.

3.7 Té ardhura dhe shpenzime financiare

T€ ardhurat financiare pérfshijn€ té ardhura interesi nga llogarité bankare dhe fitime
nga kursi i kémbimit q& njihen n€ pasqyrén e té ardhurave dhe shpenzimeve. Té
ardhurat nga interesi njihen mbi bazén e t€ drejtave dhe detyrimeve te konstatuara
duke pérdorur metodén e interesit efektiv.

Shpenzimet financiare pérfshijné shpenzime interesi mbi huamarrjet dhe humbjet nga
kursi 1 kémbimit, ndryshimet né vlerén e drejté té aktiveve financiare t& mbajtura me
vleré t€ drejte népérmjet fitim/humbje, dhe humbjet nga zhvlerésimi i aktiveve
financiare. Kostot e huamarrjes njihen né pasqyrén e té ardhurave dhe shpenzimeve
me metodén e interesit efektiv.

3.8 Tatimi mbi fitimin

Shpenzimi i tatimit mbi fitimin pérfshin tatimin e periudhés, i cili njihet drejtpérdre;t
n€ pasqyrén e t€ ardhurave dhe shpenzimeve.

Tatimi i periudh&s &shté tatimi i pritshém pér t’u paguar mbi t& ardhurat e tatueshme t&
vitit, duke pérdorur normat tatimore t€ miratuara né periudhén e raportimit.

4. Llogari pér t’u paguar

Llogari pér t’u paguar jan& pérbéré si mé poshté:

31 Dhjetor 2017 31 Dhjetor 2016
Public Accounting Service Union and Trust 223,356 113,719
Shuma 223,356 113,719
5. Detyrime tatimore I
Detyrimet tatimore jan€ pérbéré si mé poshté:
31 Dhjetor 2017 31 Dhjetor 2016
Sigurime Shogerore dhe Shendetesore 8,370 8,370
Tatim mbi te ardhurat personale
Shuma 8,370 8,370

i




Emanuelle Adriatic Energy Limited — Dega né Shqipéri e

Emanuelle Adriatic Energy Limited Qipro

Shénime shpjeguese té pasqyrave financiare
pér periudhén nga 01 janar 2017 deri m& 31 dhjetor 2017

Detyrimet ndaj sigurimeve shogerore dhe shendetesore jane paguar gjate vitit 2018.

6. Detyrime te tjera

Detyrime te tjera €shté pérbéré si mé poshté:

31 Dhjetor 2017 31 Dhjetor 2016
Emanuele Energy LTD Pagesa 4,351,596 3,696,416
Shuma 4,351,596 3,696,416
7. Humbje e periudhes
Humbje e periudhes €shté pérbéré si mé poshté:
31 Dhjetor 2017 31 Dhjetor 2016
Humbje e periudhes (651,308) (670,634)
Shuma (651,308) (670,634)
8. Shpenzime personeli
Shpenzimet e personelit jan€ pérbéré si mé poshte:
31 Dhjetor 2017 31 Dhjetor 2016
Shpenzime personeli
Paga (40,320) (40,320)
Sigurime shoqerore dhe shendetesore (60,120) (60,120)
Shuma (100,440) (100,440)

|




Emanuelle Adriatic Energy Limited — Dega né Shqipéri e
Emanuelle Adriatic Energy Limited Qipro

Shénime shpjeguese té pasqyrave financiare
pér periudhén nga 01 janar 2017 deri mé 31 dhjetor 2017

(shumat né Lek, nése nuk éshté specifikuar ndryshe)

9. Shpenzime te tjera

Furniturat dhe shérbimet jan€ pérbér€ si mé poshté:

Sherbim konsulence

Shpenzime pér shérbimet bankare

Taksa dhe tarifa vendore

Gjoba dhe démshpérblime

Shuma

10. Té ardhura/(shpenzime) financiare neto

T€ ardhurat / (shpenzimet) financiare jané pérbéré si mé poshté:

Sherbim konsulence
Shpenzime pér shérbimet bankare
Taksa dhe tarifa vendore

Gjoba dhe démshpérblime

Shuma

31 Dhjetor 2017 31 Dhjetor 2016
(568,174) (575,792)

(4,500) (3,900)

(47,000) (47,000)

(331) (423)

(620,005) (627,115)

31 Dhjetor 2017 31 Dhjetor 2016
(568,174) (575,792)
(4,500) (3,900)

(47,000) (47,000)

(331) (423)

(620,005) (627,115)
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Emanuelle Adriatic Energy Limited Qipro

Shénime shpjeguese té pasqyrave financiare
pér periudhén nga 01 janar 2017 deri mé 31 dhjetor 2017

(shumat né Lek, nése nuk éshté specifikuar ndryshe)
11. Tatim fitimi

Bazuar né legjislacionin shqiptar, norma e tatimit mbi fitimin &shté 15% pér vitin
2017.

‘ 2017
Fitimi kontabel (humbja) (651,308)
Rregullimi sipas politikave kontabel

Totali i rregullimeve kontabel-fiskale -
Shpenzime te panjohura sipas ligjit fiskal

Gjoba dhe démshpérblime 331
Totali i shpenzimeve te panjohura | 331
Totali i rregullimeve nga kontabiliteti te fitimi(humbja) fiskale 331
Fitimi(Humbja) fiskale for 2017 (650,977)
Humbja fiskale e mbartuar nga 2016 (3,328,057)
Humbja fiskale per tu mbartur ne vitin 2017 (3,979,033)

Deklaratat tatimore dorézohen cdo vit por t&€ ardhurat dhe shpenzimet e deklaruara
pér gé€llime tatimi konsiderohen vetédeklarime deri né momentin qé autoritetet
tatimore shqyrtojné deklaratat dhe regjistrimet e tatimpaguesit dhe 1&shojné
vlerésimin final. Ligjet dhe rregullat tatimore shqiptare jané objekt interpretimi nga
autoritetet tatimore.

12. Angazhime dhe pasiguri

Gjaté aktivitetit normal t€ biznesit, Shoqéria mund t& pérfshihet né pretendime té
ndryshme nga t€ tret€ dhe masa ligjore. Vecanerisht, legjislacioni tatimor dhe doganor
shqiptar i cili hyri né fuqgi ose q& konsiderohet si i hyré né fuqi né fund t& periudhés
raportuese, Eshté objekt i interpretimeve t& ndryshme pér sa i pérket zbatimit t& tij pér
transaksionet dhe aktivitetet € Shoqérisé. Rrjedhimisht, pozicioni tatimor ndérmarré nga
drejtimi dhe dokumentacioni zyrtar i cili mbéshtet géndrimet tatimore mund té
kundérshtohet me sukses nga autoritetet pérkatése. Periudhat fiskale mbeten té hapura
pér shqyrtim nga autoritetet pér pesé vite kalendarike para vitit & shqyrtimit. Nén
rrethana t€ caktuara shqyrtimet mund t&€ mbulojné periudha mé té gjata.
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Emanuelle Adriatic Energy Limited Qipro

Shénime shpjeguese té pasqyrave financiare
pér periudhén nga 01 janar 2017 deri mé 31 dhjetor 2017

(shumat né Lek, nése nuk éshté specifikuar ndryshe)

Mé 31 dhjetor 2017, Shoqéria nuk ka angazhime kapitale apo operacionale té
kontraktuara por ende t€ papaguara.

18. Ngjarje té mépasshme

Nuk ka asnjé ngjarje t&€ mépasshme pas datés sé raportimit e cila kérkon rregullime apo
shpjegime n€ kéto pasqyra financiare.

i
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Emanuelle Adriatic Energy Limited— Branch in Albania

Income Statement
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)

Assets
I. Current assets
Vat receivable

Total current assets (I)

II. Non-current assets

Total non-current assets (II)

Total assets (I + II)
‘Liabilities and Equity

L. Current liabilities
Trade payables
Salary payable

Tax payable

Other payable

Total current liabilities (I)

IL. Non-current liabilities
Total non-current liabilities (II)

Total liabilities (I + II)
II1. Net equity

Loss of the period

Accumulated loss

Total equity (III)

Total liabilities and net equity
(LILII)

Note

31-Dec-17 31-Dec-16
603,958 490,322
603,958 490322
603,958 490,322
223,356 113,718
8,370 8,370
4,351,596 3,696,416
4,583,322 3,818,504
4,583,322 3,818,504
(651,308) (670,634)
(3,328,057) (2,657,548)
(3,979,364) (3,328,182)
603,958 490,322




Emanuelle Adriatic Energy Limited— Branch in Albania

Income Statement
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)

The financial statements as at and for the year ended 31 December 2017 have been approved

Specialist agcounting




Emanuelle Adriatic Energy Limited— Branch in Albania

Income Statement
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)

For the period from i For the period from
1 january 2017 until 1 january 2016 until
Note 31 december 2017 31 december 2016
Operating income
Revenue from sale ‘ -
Other revenue - A
Operating expenses
Cost of goods - -
Personnel Costs - -
- salaries 8 (40,320) (40,320)
- social and health contributions 8 (60,120) (60,120)
Other expenses 9 (620,005) (627,115)
Total operating expenses (720,445) (727,555)
Profit from the operating activities (720,445) (727,555)
Income/expense from interest - -
Income/expense from exchange rate 10 69,137 56,921
Finance income - net 69,137 56,921
Loss before tax (651,308) (651,308)
Income tax expense - -
Loss for the period (651,308) (670,634)

The consolidated statement of profit or loss and other comprehensive income is to be read in
conjunction with the notes set out on pages 6-15 forming part of these financial statements.
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Emanuelle Adriatic Energy Limited— Branch in Albania

Statement of Cash Flows
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)

31-Dec-17 31-Dec-16

CASH FLOWS FROM OPERATING

ACTIVITIES

Profit before tax (651,308) (670,634)
Adjusted for: -

Depreciation

Provision

Changes in working capital: (651,308) (670,634)
(Increase) decrease in trade receivables (603,958) (490,322)
(Increase) decrease in trade payables 231,726 122,087
(Increase) decrease in other payables 4,351,596 3,696,416
Cash flows from operating activities

Interest paid

Corporate Income Tax paid during the year

Net cash flows from operating activities . 3,328,057 2,657,548

II. CASH FLOWS GENERATED FROM
INVESTING ACTIVITES

Net cash flows generated from investing activities - -

III. CASH FLOWS FROM FINANCING
ACTIVITIES i i

Contribution from mother company (3,328,057) (2,657,548)

Net cash flows generated from financing activities (3,328,057) (2,657,548)

IV. INCREASE (DECREASE) IN CASH FLOWS ) (0]

V. CASH FLOWS AT THE BEGINNING OF
THE PERIOD . i

VI. CASH FLOWS CLOSING BALANCE

The Statement of Cash Flows is to be read in conjunction with the notes to and forming part
of the financial statements set out on pages 6-15.




Emanuelle Adriatic Energy Limited— Branch in Albania

Notes to the Financial Statements
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)

1. General information

Emanuelle Adriatic Energy Limited — Branch in Albania (hereinafter referred to as “the
Branch™) is registered with the National Registration Centre on 24 August 2012 as
Branch of the foreign company Emanuelle Adriatic Energy Limited Cyprus. The Branch
is registered with the Tax Office of Tirana District with Tax Identification Number
L22024003A. :

Based on the Albanian current legislation, the branch of a foreign company is not
required to make any initial capital contribution.

The legal representative of the Branch is Mr Loucas Haviaras.
The Branch is domiciled in: Rruga Abdi Toptani, Torre Drin, kati II Tirané.

The number of employees of the Branch as at 31 December 2017 is 1 (31 December
2016: 1).

2 Basis of preparation of financial statements
2.1  Basis of preparation

The financial statements have been prepared in accordance with the Albanian National
Accounting Standards (NAS).

The Branch management believes that the Branch will continue its normal activity for the
twelve months following the month these financial statements have been prepared.
Therefore, based on Law No. 9228, dated 29 April 2004 “On Accounting and Financial
Statements”, the financial statements for the year ended in 31 December 2013 have been
prepared on a going concern basis.

Based on NAS 11 “Income tax”, paragraph 4, the Branch has decided not to recognise
deferred taxes in its financial statements.

2.2  Basis of measurement
The financial statements have been prepared on the historical cost basis.
2.3  Functional and presentation currency

These financial statements are presented in Albanian Lek, which is the Branch’s
functional currency.

24  Estimates and judgements

The preparation of financial statements requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates. '

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and in
any future periods affected.

|’




Emanuelle Adriatic Energy Limited— Branch in Albania

Notes to the Financial Statements
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)
In particular, information about significant areas of estimation, uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the
amount recognised in the financial statements are described in the respective notes to the
financial statements. The use of accounting estimates is minimal in the current financial
statements given the simplicity of the nature of the operations the Branch carries out.

3. Significant accounting policies

The accounting policies set out below have been consistently applied to all periods
presented in these financial statements.

3.1 Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency at exchange
rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are
retranslated to the functional currency at the exchange rate at that date. The foreign
currency gain or loss on monetary items is the difference resulting from translating a
given number of units of a foreign currency into the functional currency at different
exchange rates. Non-monetary assets and liabilities denominated in foreign currencies are
translated to the functional currency at the exchange rate at the dates of the transaction
whereas those that are measured at fair value are retranslated to the functional currency at
the exchange rate at the date the fair value was determined. Foreign currency differences
arising on retranslation are recognised in profit or loss.

3.2 Financial instruments

Non-derivative financial instruments comprise trade and other receivables, cash and cash
equivalents, and trade and other payables.

Non-derivative financial instruments are recognised initially at fair value plus any
directly attributable transaction costs, except as described below. For instruments held at
fair value through profit or loss, transaction costs are charged to the income statement.
Subsequent to initial recognition, non-derivative financial instruments are measured as
described below.

A financial instrument is recognised if the Branch becomes a party to the contractual
provisions of the instrument. Financial assets are derecognised if the Branch’s contractual
rights to the cash flows from the financial assets expire or if the Branch transfers the
financial asset to another party without retaining control or substantially all risks and
rewards of the asset. Normal purchases and sales of financial assets are accounted for at
transaction date, i.e. the date that the Branch commits itself to purchase or sell the asset.
Financial liabilities are derecognised if the Branch’s obligations specified in tlie contract
expire or are discharged or cancelled.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, current bank accounts and short-term
bank deposits. For the purposes of the cash flow statement, cash and cash equivalents
comprise unrestricted deposits with maturity of three months or less from the origination
date.

Trade receivables




Emanuelle Adriatic Energy Limited— Branch in Albania

Notes to the Financial Statements
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)

Trade receivables are initially recognised at fair value and subsequently measured at their
amortised cost less impairment losses. A provision for impairment of trade receivables is
established when there is objective evidence that the Branch will not be able to collect all
amounts due according to the original terms of the receivables. Significant financial
difficulties of the debtor, probability that the debtor will enter bankruptcy or financial
reorganisation are considered indicators that the trade receivables are impaired. The
amount of the provision is the difference between the asset’s carrying amount and the
present value of estimated future cash flows, discounted at the original effective interest
rate.

Trade payables

Trade payables are stated at their fair value and subsequently at their amortised cost,
using the effective interest method.

3.2 Financial instruments (continued)
Borrowings

Borrowings and loans are initially recognised at fair value, net of transaction costs
incurred, and subsequently, are measured at their amortised cost with any difference
between cost and nominal repayment value being recognised in profit or loss over the
period of the borrowing on an effective interest basis.

Others

Other non-derivative financial instruments are measured at amortised cost using the
effective interest method, less any impairment losses.

3.3 Property, plant and equipment
(i) Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. Cost includes expenditures that are directly
attributable to the acquisition of the asset. The cost of self-constructed assets includes the
cost of materials and direct labour (if involved), any other costs directly attributable to
bringing the asset to a working condition for its intended use, and the costs of dismantling
and removing the items and restoring the site on which they are located. Capital
expenditure on assets in the course of construction is carried forward under “Construction
works in progress” and is capitalized and transferred to the appropriate asset category
once completed, from which time depreciation is applied at the rate applicable to the
category concerned. i

When parts of an item of property, plant and equipment have different useful lives, they
are accounted for as separate items (major components) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and equipment are determined
by comparing the proceeds of disposal with the carrying amount of property, plant and
equipment and are recognised net in profit or loss.

(ii) Subsequent costs

The cost of replacing part of an item of property, plant and equipment is recognised in the
carrying amount of the item if it is probable that the future economic benefits embodied
within the part will flow to the Branch and its cost can be measured reliably. The costs of

I




Emanuelle Adriatic Energy Limited— Branch in Albania

Notes to the Financial Statements
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)
the day-to-day servicing of property and equipment are recognised in profit or loss as
incurred.

(iii)  Depreciation

Depreciation for each part of property, plant and equipment is charged to the income
statement by using the straight-line method over the asset’s estimated useful life, starting
from the first day of the month following the month of acquisition. Leased assets are
depreciated over the shorter of the lease term and their useful lives. Land is not

depreciated. Depreciation methods, useful lives and residual values are reviewed at each
reporting date.

3.4 Impairment
(i) Financial assets

A financial asset is considered to be impaired if objective evidence indicates that one or
more events have had a negative effect on the estimated future cash flows of that asset.

An impairment loss in respect of a financial asset measured at amortised cost is
calculated as the difference between its carrying amount, and the present value of the
estimated future cash flows discounted at the original effective interest rate.

Individually significant financial assets are tested for impairment on an individual basis.
The remaining financial assets are assessed collectively in groups that share similar credit
risk characteristics.

3.4 Impairment (continued)

All impairment losses are recognised in profit or loss. Any cumulative loss in respect of
an available-for-sale financial asset recognised previously in equity is transferred to profit
or loss.

An impairment loss is reversed if the reversal can be related objectively to an event
occurring after the impairment loss was recognised. For financial assets measured at
amortised cost the reversal is recognised in profit or loss.

)

(ii) Non-financial assets

The carrying amounts of the Branch’s non-financial assets are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication
exists then the asset’s recoverable amount is estimated. An impairment loss is recognised
if the carrying amount of an asset or its cash-generating unit exceeds its recoverable
amount. Impairment losses are recognised in profit or loss.

3.5 Provisions

A provision is recognised if, as a result of a past event, the Branch has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability.

3.6 Revenue recognition

Revenue from services rendered is recognised in the income statement in proportion to
the stage of completion of the transaction at the balance sheet date. No revenue is
recognised if there are significant uncertainties regarding recovery of the consideration
due and associated costs.
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Emanuelle Adriatic Energy Limited— Branch in Albania

Notes to the Financial Statements
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)
3.7 Finance income and expenses

Finance income comprises interest income on funds invested in bank deposits and foreign
currency gains. Interest income is recognised as it accrues, using the effective interest
method.

Finance expenses comprise interest expense on borrowings, foreign currency losses,
changes in the fair value of financial assets at fair value through profit or loss (if any),
and impairment losses recognised on financial assets. All borrowing costs are recognised
in profit or loss using the effective interest method.

3.8 Income tax expense

Corporate income tax expense comprises current tax which is recognised in the Income
Statement.

Current tax is the expected tax payable on the taxable income for the year, using tax rates
enacted during the period.
4. Trade payables

Trade payables as at 31 December 2017 and 2016 are composed as follows:

31-Dec-17 31-Dec-16
Public Accounting Service Union and
Trust 223,356 113,719
Total 223,356 113,719
L

5. Tax payables
Tax payables as at 31 December 2017 and 2016 are composed as follows:

31-Dec-17 31-Dec-16
Social and health contribution 8,370 : 8,370
Income personal tax
Total 8,370 8,370

6. Other payable

Other payable as at 31 December 2017 and 2016 is composed as follows:

31-Dec-17 31-Dec-16
Emanuele Energy LTD Payments 4,351,596 / 3,696,416
Total 4,351,596 3,696,416

I



Emanuelle Adriatic Energy Limited— Branch in Albania

Notes to the Financial Statements
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)

7. Loss of the period

Loss of the period

Total

8. Personnel costs

Personnel costs are composed as follows:

Personnel costs
Salaries

Social and Health Contributions

Total

9. Other expense

Consultancy service
Bank commission
Local tax

Penalties

Total

31-Dec-17 31-Dec-16
(651,308) (670,634)
(651,308) (670,634)
o
31-Dec-17 31-Dec-16
(40,320) (40,320)
(60,120) (60,120)
(100,440) (100,440)
31-Dec-17 31-Dec-16
(568,174) (575,792)
(4,500) : (3,900)
(47,000) (47,000)
(331) - (423)
(620,005) (627,115)
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Emanuelle Adriatic Energy Limited— Branch in Albania

Notes to the Financial Statements
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)
10. Unrealised /realised from exchange

Income /loss from exchange are composed as follows:

31-Dec-17 31-Dec-16
Unrealized foreign exchange
gains 69,137 57,576
Realized foreign exchange
losses 655
Total \ 69,137 56,921
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Emanuelle Adriatic Energy Limited— Branch in Albania

Notes to the Financial Statements
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)

As at 31 December 2017 the Branch has no capital or operative expenditure contracted
for but not yet incurred.

13. Events after the reporting period

There are no significant events after the reporting date, which require adjustment or
disclosure to these financial statements.

s
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Emanuelle Adriatic Energy Limited— Branch in Albania

Notes to the Financial Statements
for the year ended 31 December 2017

(Amounts in Lek, unless otherwise stated)
11. Income tax expense

The income tax expense is composed as follows:

2017
Accounting profit (loss) (651,308)
Adjustments due to accounting policies
Subtotal of adjustments accounting-fiscal -
Non-deductible expenses as per fiscal law
Penalties 331
Total non-deductible expenses : s 331
Total of adjustments from accounting to fiscal profit (loss) 331
b
Fiscal profit (loss) for 2017 (650,977)
Fiscal loss carried forward from 2016 (3,328,057)
| Total fiscal loss to be carried forward in 2017 ‘ 0 (3,979,033)

Based on the Albanian legislation, the Branch’s statutory income tax rate is 15% for the
year ended 31 December 2017.

Tax returns are filed annually but the profits or losses declared for tax purposes remain
provisional until such time as the tax authorities examine the returns and the records of
the taxpayer and a final assessment is issued. Albanian tax laws and regulations are
subject to interpretations by the tax authorities.

12. Commitment and contingencies

In the ordinary course of business, the Branch may be involved in various claims and
legal actions. Particularly, the Albanian tax and customs legislation which was enacted or
substantively enacted at the end of the reporting period is subject to varying
interpretations when being applied to the transactions and activities of the Branch.
Consequently, tax positions taken by management and the formal documentation
supporting the tax positions may be successfully challenged by relevant authorities.

Fiscal periods remain open to review by the authorities in respect of taxes for five

calendar years preceding the year of review. Under certain circumstances reviews may
cover longer periods.
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