AKT THEMELIMI

1 SHOQERISE AKSIONERE
“SOLAR MINING SERVICES ALBANIA” SH.A

Sot me date 15.4.2021, aksionari i vetem:

Solar Overseas Singapore PTE, LTD, nje shoqéri e themeluar dhe ekzistuese sipas ligjeve te Singaporit, me
zyre te regjistruar ne 1 North Bridge Road 07-10 High Street Centre Singapore 179094, pérfaqésuar
ligjérisht nga Z. HikmetSinan Inal, ne cilésiné e drejtorit, eméruar me vendimin e bordit, date 25.02.2021
bashkéngjitur kétij akt si Shtojea I;

I cili, né pérputhje me legjislacionin né fuqi né Republikén e Shqipérisé, ka vendosur té krijojé njé
Shogéri Aksionare me oferte private t& emértuar SOLAR MINING SERVICES ALBANIA ShA (né vijim
referuar edhe si "Shogéria") duke nénshkruar kété Akt Themelimi. Aktiviteti i késaj Shogérie do t&
rregullohet né pérputhje me legjislacionin shqiptar dhe Statutin e saj, i cili &shte pjesé pérbérése e kétij Akti
Themelimi.

NENI1

Krijohet shogeria anonime “SOLAR MINING SERVICES ALBANIA” SH.A duke u bazuar ne Statut dhe ne
Aktin e Themelimit sipas legjislacionit shqiptar.

NENI 2

Selia e regjistruar e shogérisé “SOLAR MINING SERVICES ALBANIA” SH.A eshte ne Rr. “Reshit
Collaku”, Pall 38, Shkalla1, Apt.7, Kati 4 Tirane, Shqiperi.

NENI 3
Alktivitetet pér té cilat éshté themeluar Shogeria jane:

e Té merret me import, eksport, prodhim dhe treghim té té& gjitha llojeve té eksplozivéve, pér
pérdorim civil, sisteme ndezjeje, detonatoré dhe dinamité dhe té gjitha llojet e mjeteve dhe
makinerive gé lidhen me prodhimin e tyre dhe te siguroje kontraktim per sherbimet e
shpérthimit dhe késhillimit.

s T&é kryejé biznesin e prodhimit dhe furnizimit me eksplozivé tregtaré dhe sizmiké dhe té
ndérmarré dhe te kryeje furnizimin e minierave, guroreve dhe ndértimit dhe industrine e kérkimit
té naftés:

o  Té bleje ose té pérvetésoje, ndértoje, mirémbaje dhe te bashkepunoje me ohjektet e prodhimit pér
prodhimin e eksplozivéve komercial dhe sizmik dhe t& pérvetésojé, t€ arrije marréveshje me punet
e nderrmara, tokat, pronat dhe bizneset e kompanive té tjera dhe personave té angazhuar né
tregtimin dhe shpémdarjen e gézhojave me bazé emulsioni dhe léndéve plasése me shumicé..

e Té kryeje tregtimin, reklamimin, shpérndarjen dhe prodhimin e gézhojave me bazé emulsioni dhe
léndéve plasése me shumicé dhe té gjitha t€ drejtat e tyre.

s Té kryejé aktivitetin e njé kompanie investimesh, dhe pér até géllim t& kérkojé dhe mbajé né
emér té Shoqgerise ose té ndonjé aksioni té emeéruar, rezerve, rezerven e borxhit, obligacione,
detyrime shénimesh, garanci, opsion dhe letra me vleré t& léshuara ose t& garantuara nga cdo
shogeri kudo gé &shté e themeluar, ose emetuar nga ndonjé shogeri kudo gé &sht€ e inkorporuar,
ose léshuar nga cdo geveri, organ publik ose autoritet né cdo pjesé t€ botés.

» Te bleje cdo aksion té tillg, rezerve, obligacione, aksione té borxheve, obligacione, obligacione.
Garancité, opsionet ose letrat me vleré nga pajtimet, blerjet, nénshkrimet e kémbimit ose
ndryshe, dhe nése jané paguar ose jo plotésisht, dhe duke in nénshtruar termave dhe kushteve té
tilla (nése ka) sic mund t&é mendohet e pérshtatshme. T& ushtrojé dhe zbatojé té gjitha té drejtat



dhe kompetencat e dhéna ose incidente mbi pronésiné e ¢do investimi t& kompanisé dhe t&
sigurojé shérbime menaxheriale, administrative, mbikéqyrése dhe késhilluese pér ose né lidhje
me ndonjé kompani né té cilén kompania &shté e interesuar né kushte té tilla si mund té
mendohet e arsyeshme.

Te siguroje nepermjet blerjes ose pronés sé paluajtshme dhe me cfaredo prone te zoteruar, ose
ndonjé interes té tyre dhe t& ngreje dhe ndértoje shtépi, ndértesa ose punime t€ ¢do lloji né ¢do
proné té tillé, pavarésisht nése jané né pronési té shogerise, dhe té shkatérroje, rindértoje,
zmadhoje, ndryshoje dhe pérmirésoje shtépité, ndértesat ose punét ekzistuese, pér té shndérruar
dhe pérvetésuar gdo proné té tillé né dhe pér rrugé, kopshte dhe objekte té tjera dhe pérgjithésisht
pér t'u marré me dhe per te zhvilluar pronén e kompanisé.

Té financojé ose t& ndihmojé né financimin e shitjes s& artikujve ose mallrave te té gjitha llojeve
ose pérshkrimeve pérmes blerjes me gira ose pageses s& shtyré ose transaksioneve t& ngjashme
dhe pér té institucionalizuar, té kryeje financimin e subvencionit, shitjen dhe mirémbajtjen e
artikujve t& mallrave ose t& mallrave t€ t& gjitha Ilojeve dhe t& ¢do Iloji dhe pérshkrimeve sipas
cfarédo kushtesh, pér t& marré dhe zbritur si komision tregtarésh agjenté ose me ndonjé kapacitet
tjetér marrin me gira blerje ose marréveshje t€ tjera ose ndonjé té drejté prej tyre (gofshin ato té
pronarit ose kontraktuale) dhe pérgjithésisht pér t& kryer biznes dhe pér té vepruar né ndonjé
pjesé té botés dhe pér t& importuar e eksportuar, blejé-shese premtimin e kémbimit té bé&jé
pérparime ose ndryshe te merret me mallra, prodhime, artikuj dhe mallra;

Té ndérmarré ose drejtojé menaxhimin e ndértesave té pronave tokat dhe pasurité e cfarédo
zotérimi apo lloji t& ndonjé personi gofté anétaré té ndérmarrjes apo jo né cilésingé e
administratoréve ose marrésve ose ndryshe.

T& bleje dhe shese pér ¢do person gé zotéron ndértesa ose toka té pronave té lira ose proné ose
ndonjé interes aksionesh ose interesa né to dhe pér té béré transaksion me komision ose ndryshe
biznesin e pérgjithshém té njé agjenti toke.

Té kryejé biznesin si prodhues dhe t& veprojé si agjent dhe t€ ndérmarré dhe t& béjé transaksione
té agjencive té ¢do pérshkrimi.

Té kryejé ¢farédo lloj tregtie, biznesi ose aktiviteti tjetér ¢farédo dhe té béjé ¢do gjé té cfarédo
natyre gé, sipas mendimit t& Drejtoréve t& Shoqerisé, mund t€ kryhet né ményré t€ favorshme ose
t& pérshtatshme nga kompania né lidhje me njé zgjatim t€, si njé shtrirje ndihmése pér ose né
ményré té pavarur nga bizneset e saj t€ renditura mé sipér ose bizneset e pérgjithshme ose
ekzistuese te Shogerise.

Té blejé, marré me gira ose né kémbim, t& punésoje ose t€ marré ndryshe ndonje pasuri té
luajtshme ose t& paluajtshme té ¢farédo loji interesi né t€ dhe ¢do t€ drejté ose privilegj té cilin
Drejtorét e Shogerisé mund ta konsiderojné t€ nevojshém ose t€ pérshtatshém per géllimin ose né
lidhje me aktivitetin e shoqerisé ose gé mund té rrisé vlerén e ndonjé pasurie tjetér té saj.

Pér té pérmirésuar, menaxhuar zhvillimin, kthimin né llogari, dhénien e té drejtave ose
privilegjeve né lidhje me ose pérndryshe te merret me pasurité, té drejtat dhe privilegjet e
Shogerisé.

Té nenshkruaje, marre ose kerkoje dhe mbaje aksione, borxhe ose letra me vierg té ndonjé
Shogerie tjetér dhe té investoje dhe merret me paraté e shogerise né ¢farédo ményre.

Té ofroje ¢do pasuri té luajtshme ose t€ paluajtshme, t€ drejta, privilegje ose interes té fitnar nga
ose g i pérkasin Shogerise né cdo person ose Shogeri né emér & ose pér té mirén e Shogérisé dhe
me asnjé deklarim besimi né favor té€ Shogerise.

T& aplikoje pér blerje ose pérndryshe i€ fitoje dhe te mbroje dhe rinovoje né cdo pjesé 18 botés ¢do
patents, té drejta patente, shpikje té llojeve t€ markave tregtare, formula, licenca, koncesione dhe
t8 ngjashme, dhénie dhe t& drejta ekskluzive ose jo - ekskluzive ose t€ kufizuara pér pérdorimin e
tyre ose ndonjé informacion sekret ose informacion tjetér pér ndonjé shpikje qé mund té duket e



afté pér té cilén mund t& duket e drejtpérdrejté ose indirekte pér té pérfituar nga Shogeria dhe pér
té pérdorur, ushtruar, zhvilluar ose dhéné licenca né lidhje me kthimin ndryshe té llogarisé sé
pasurisé , t& drejtat ose informacionet e marra né ményré té tillé dhe t& zgjerojmé paraté né
eksperimentimin, testimin ose pérmirésimin e ndonjé patente, shpikje apo té drejte té tillé.

Té blejé dhe t& ndérmarré 8 gjithé ose ndonjé pjesé té biznesit, pasurisé dhe detyrimeve t€ ¢do
personi ose shogerie gé zhvillon ose propozon t€ kryejé ndonjé biznes t& cilin Shoqeria &shté e
autorizuar té kryejé ose e cila 8shté e afté t& zhvillohet ashtu si, e drejtpérdrejté ose indirekt, pér té
pérfituar nga shoqeria.

Te hyje né ¢do marréveshje me geverine ose autoritetin, suprem, komunal, lokal ose ndryshe ose
ndonjé person ose shogeri dhe per t€ marré nga ¢do geveri, autoritet, person ose shoqeri e tille
cdo té drejté, privilegj, statut, licencé dhe koncesion té cilin Drejtorét té Shogerise ose ndonjé prej
tyre mund t& mendojé se éshté e déshirueshme pér tu marre, kryer, ushtruar dhe né pérputhje me
1€,

Pér té dhéné hua, paradhénie parash ose dhéné kredi pér ¢do person ose shogeri me ose pa
siguri, pér garanci ose démshpérblim pér pagimin e parave ose kryerjen e kontratés sé detyrimeve
pga ndonjé person ose kompani pér € siguruar ose ndérmarré né ndonjé ményré shiyerjen e
paraté e huazuara ose paradhéniet ose detyrimet e béra nga ndonjé person ose kompani dhe
ndryshe pér t&€ ndihmuar ndonjé person ose shogeri.

Té marre para né hua dhe t& marré hua ose t&€ mbledhé ose t€ siguroje pagimin e parave né até
ményré gé Drejtorét e Shogerise mund ta mendojné té arsyeshme dhe té siguroje t€ njéjtén ose
pagesén ose kryerjen e ndonjé borxhi, detyrimi, kontrate, garancie ose angazhimi tjetér. té
ndodhura ose t& lidhen nga Shogeria né ndonjé ményré dhe né veganti nga emetimi i borzheve
ose aksioneve té borxhit (i pérhershém ose ndryshe) ose hipotekés ligjore dhe té barabarté ose
ngarkesave mbi t& gjithé ose ndonjé nga kompania (si e tanishme dhe e ardhshme) pérfshiré kétu
kapital té pa thirrur dhe pér té bleré, shpenguar ose paguar ndonjé letér me vlerg té tillg.

Té hapé dhe operojé njé liogari bankare ose llogari bankare dhe t& térheqg, t& pranojé, té miratojé,
t& zbresé, té ekzekutojé dhe té 18shojé premtime, kambialé, ngarkese, garanci, drafte, geqe, bono,
borxhe dhe té tjera t& negociueshme ose t€ transferueshme instrumente.

Té aplikoje, pér t& promovuar ¢he marré ndonjé akt, dekret, urdhér té gjykatés, rregullore ose
autorizim ose miratim tjetér pér t'i dhéné mundési shogerise t& kryejé ndonjé nga objektet e saj
né fugi ose pér t& kryer ndonjé modifikim t€ rregulloreve té Shogeirsé ose Marréveshjes sé
Sipérmarrjes sé Pérbashkét t& nenshkruar ndérmjet aksionaréve,

Té aplikoje pér & siguruar signri pérmes grantit, miratim legjislativ, caktim, transferim, blerje ose
ndryshe dhe pér t& ushtruar, kryer dhe shijuar ¢do statut, licencg, autoritet pushteti, ekskluzivitet,
koncesion, t& drejté ose privilegj q& geveria ose autoritete, suprem , bashkia, lokale ose ndryshe
ose ndonjé korporaté ose njé organ tjetér publik mund t€ jet2 i autorizuar té japé pér té paguar,
ndihmuar dhe pér t& kontribuar né kryerjen e t€ njéjtés né fugi dhe pér t& pérvetésuar ndonjé nga
aksionet e Shoqgrisé, borxhet e aksioneve ose letrat me vleré té tjera dhe aseteve pér té sfiduar
koston e nevojshme, tarifat dhe shpenzimet e tyre.

Té paguajé nga fondet e Shogérisé té gjitha shpenzimet gé shogéria mund té paguajé né ményré t&
ligishme né lidhje me formimin dhe regjistrimin e Shogérisé ose emetimin e kapitalit t€ saj, duke
pérfshiré ndérmjetésimin dhe komisionin pér marrjen e aplikacioneve pér vendosjen ose
nénshkrimin ose prokurimin e nénshkrimi i aksioneve, aksioneve, borxheve ose letrave me vleré
té tjera t€ Shoqérisé.

Té paguajé pér ndonjé t& drejté ose proné t€ fituar nga Shogéria dhe té shpérblejé ¢do person ose

shog@ri qofté me njé pagesé né para ose me ndarjen e aksioneve, ose letrave me vleré t& tjera t&
Shoggérisé té kredituara si t& paguara plotésisht ose pjesérisht ose pérndryshe.

Té miratojé mjete té tilla pér t& béré té njohur biznesin, aktivitetet, produktet dhe mallrat ose ¢do
artikull t& trajtuar dhe shitur nga Shoggria, si té duket e pérshtatshme.



» Té bashkoje, té hyjé né partneritet ose né ¢do marréveshje pér ndarjen e fitimeve, bashkimin e
interesit, bashképunimin, ndérmarrjen e pérbashkét, koncesionin reciprok, kufizimin e
konkurrencés ose ndryshe me ndonjé person ose shogéri qé zhvillon ose merret me osc gé do té
kryejé ndonjé biznes ose transaksion t& cilin shogéria &shté e autorizuar t& kryejé ose t€ pérfshihet
ose qé mund té kryhet né bashképunim me té e cila éshté e afté té kryhet né ményré g€,
drejtpérdrejt ose indirekt, 1€ pérfitojé nga Shogéria.

e T krijoje ose promovoje ose pajtohet né krijimin ose promovimin e ndonjé shogérie, shogate,
sindikate ose partneriteti t& ¢farédo lloji pér géllimin e blerjes s¢ saj dhe marrjes né dorézim té t&
giithé ose ndonjé pjese té ndérmarrjes, pasurisé, aktiveve dhe pasiveve t& Shogérisé, duket e
mundshme , né ményré & drejtpérdrejté ose t& térthorté, pér té pérfituar nga Shogéria dhe pér té
vendosur ose garantuar vendosjen pér nénshkrime, regjistrime, me kusht ose pa kushte, pér
emetim né komision ose pérndryshe pérvetésoje t& gjitha ose ndonjé pjesé té aksioneve, ose
letrave me vleré i€ cdo shogérie té tille .

« Té shesé, té kémbejé, té japé me qira, té hipotekojg, té ngarkojé ose té disponojé né ndonjé
ményré tjetér t& pasurisé, aktiveve ose ndérmarrjeve t& Shogérisé ose ndonjé pjese t€ tyre pér njé
vlerésim t& tillé gé Shoqéria mund t& mendojé e pérshtatshme dhe, veganérisht, pér aksionet,
borxhet e aksioneve ose letrat me vlerg té tjera t& ndonjé kompani tjetér pavarésisht nése ka ose jo
objektiva térésisht ose pjesérisht t€ ngjashme me ato té Shogérisé.

» Te shpérndaje midis anétaréve né para ose né natyré ¢do proné té shogérisé ose té ardhurat nga
shitja ose disponimi i cdo prone t& Shogérisé, por né ményré qé asnjé shitje e ndonjé prone té
Shoggérisé ose shpérndarjes qé arrin né njé zvogélim té kapitalit nuk do t& béhet me sanksionin
(nése ka) pér kohén g& kérkohet nga Ligji.

o Té ndérmarré dhe ekzekutojé ¢do besim g8, sipas mendimit t& Drejtoréve t& Shoqérisé, mund té
jet# i favorshém pér ndonjé nga akiivitetet e Shogérisé.

» T& béje té gjitha ose ndonjé nga gjérat e mésipérme né cdo vend t€ botés dhe qofté si kryesoré,
agjenté, administrues t& besuar, kontraktoré ose ndryshe ose vetém sé bashku me t€ tjerét ose nga
ose pérmes agjentéve, t& besuarve, nén-kontraktoréve ose ndryshe.

e Té prokurojé qé shoqéria té regjistrohet ose njihet né ndonjé vend jashté Republikés s& Shqipérisé
dhe té béjé té gjitha gjérat qé jané ose mund t& konsiderohen té rastésishme ose té favorshme pér
arritjen e ndonjé prej objekteve dhe ushtrimin e kompetencave t& Shogérisé;

NENI 4
Kapitali i Plote Aksionar

Kapitali Themeltar i shogérisé eshte shuma ekuivalente ne Leke (“ALL"), e vlerés 50.000 EUR, duke
pérdorur kursin zyrtar te kémbimit te botuar nga Banka e Shqipérisé (“BSH”) ne datén e kétij Akt, me
vleré nominale & njé aksioni 100 EUR dhe totali i aksioneve 500 njési; nénshkruar rregullisht nga
aksionari i vetém si mé poshté:

¢ Solar Overseas Singapore Pte.Ltd, nje shogéri e themeluar dhe e regjistruar sipas ligjeve te
Singaporit.

Kapitali Fillestar I Paguar

Kapitali fillestar i paguar (investuar) i shogérisé prej Aksionerit te vetem Themelues eshte shuma
ckuivalente ne Leke e vleres 12.500 EUR, duke pérdorur kursin zyrtar te kémbimit te botuar nga BSH,
dhe perben ¥4 (nje te katerten) e vleres se kapitalit themeltar. Pjesa tjeter e nenshkruar e kapitalit



themeltar do te shlyhet nga aksioneri i shogerise ne nje nga format e parashikuara nga legjislacioni ne
fugi.

NENI 5

Kohezgjatja e afatit te Veprimtarise se shogerise Solar Mining Services Albania sh.a eshte e pakufizuar.
NENI 6

Keshilli i Administrimit eméron njé ose mé shumé persona fiziké si administratoré t& shoqérisé.

Administratori i paré i Shogérisé “SOLAR MINING SERVICES ALBANIA” SH.A. do te jete Z. Hikmet
Sinan Inal, shtetas shqiptar, lindur me 13/08/1978 , mbajtés i pasaportés nr. BB5291984, banues ne: Rr:
“3 Deshmoret”, Pall “Sina Konstruksion 2008”, kati 8, Apt. 36, Tirane Shgqiperi 1 cili zgjidhet per afatin 3
vjecar me te drejte riperteritje.

Aktiviteti i administratorit kryhet ne zbatim te Statutit dhe Ligjit per Shoqerite Tregtare.
Keshilli i pare i Administrimit i shogerise per nje afat tre vjecar, do te perbehet nga keta Anetare :

1. Z. Suresh Menon, shtetas indian, lindur me 15/11/1960 ne Tiruchinapally, Tamil Nadul, person
madhor me zotési té ploté juridike pér t& vepruar, i identifikuar me pasaportén nr, Z4768459~
Kryetar; .

2. Z.Hikmet Sinan Inal, shtetas shqiptar, lindur me 13/08/1978 ne Tur, person madhor me zotési t&
ploté juridike pér t€ vepruar, i identifikuar me pasaportén nr. BB5291984— Anétar i Pavarur;

3. Z. Mehmet Oguz Ozgazang, shtetas turk, lindur me 17/07/1965 ne Ankara, person madhor me
zotési t€ ploté juridike pér té vepruar, i identifikuar me pasaportén nr. S02968672— Anétar i
Pavarur;

4. Z. Amit Kumar Verma, shtetas Indian, lindur me 02.09.1980 ne Barkuhi, Madhya Pradesh,
person madhor me zotési t€ ploté juridike pér t& vepruar, i identifikuar me pasaportén nr.
Z3610078— Anétar i Pavarur.

Organi me i larte vendimmarrés i shogérisé éshté Asambleja e Pérgjithshme e Zakonshme dhe e
Jashtézakonshme e Aksionaréve.

Kontrolli Financiar i shoqgerise do te realizohet nga nje ose disa Eksperte Kontabel te Autorizuar e te
caktuar nga Asambleja e Aksionereve te shogerise sipas proceduarave te parashikuara ne statutin e
shogerise,

NENI 7

Aksioneret e shogerise jane nominative dhe perfagsohen nga nje certificate ose mund te jene te
pagertifikuar . Certifikatat do te nenshkruhen ne emer te shogerise, prej administratorit, dhe do te
vulosen me vulen e shoqgerise.

NENI §



Viti financiar i shogerise fillon ne Janar dhe mbyllet ne 31 Dhjetor me perjashtim te vitit te pare I ¢ili nuk
fillon ne janar.

NENI 9

Shogeria do ta ushtroje aktivitetin e saj ne perputhje te plote me dispozitat e parashikuara ne kete akt
themelimi, dispozitat e statutit te saj si dhe ne perputhje te plote me gjithe legjislacionin Shqiptar ne
fugi.

Ortaku i Vetem i
Solar Mining Services Albania Sha
Perfagesuar nga

M

J A




ACT OF INCORPORATION
OF THE JOINT STOCK COMPANY
“SOLAR MINING SERVICES ALBANIA” SHA

Today on 15.04.2021, the Sole shareholder:

Solar Overseas Singapore PTE. LTD a company incorporated and existing under the laws of Singapore,
with its registered address at 1 North Bridge Road 07-10 High Street Centre Singapore 179094, legally
represented by Mr. Hikmet Sinan Inal, in the capacity of Director as empowered through the Board
Resolution dated 25.02.2021 hereto as Annex I;

which, in accordance with the applicable legislation of the Republic of Albania, agree to set up a Joint
Stock Company with private offer denominated SOLAR MINING SERVICES ALBANIA SHA
(hereinafter also the "Company™), by signing this Act of Incorporation. The activity of this Company will
be performed pursuant to Albanian laws and its Articles of Association, which constitute an integral
part of these Articles of Incorporation,

ARTICLE 1

The Joint-Stock Company “SOLAR MINING SERVICES ALBANIA” JSC is established based on the
Articles of Associations and the Act of Incorporation according to the Albanian legislation.

ARTICLE 2

The registered office of “SOLAR MINING SERVICES ALBANIA” JSC is in Str."Reshit Collaku”, Pal.38, S1,
Ap,7, 4t floor Tirana, Albania.

ARTICLE 3

The chjects for which the Company is established are:

» To deals with import, export, production and trade of all types of explosives, for civil use, ignition
systems, detonators and dynamites and all types of tools and machinery related to their
production and provides contracting to blasting and consulting services.

e To carry on business of manufacturing and supply of commercial and seismic explosives and to
undertake and execute supply to the mining, quarrying and construction and oil exploration
industry;

« To purchase or otherwise acquire, construct, maintain and deal with manufacturing facilities for
manufacture of commercial and seismic explosives and to acquire, carry on deal with the
undertakings works, lands, property, and businesses of other companies and persons engaged in
trading and distribution of emulsion based cartridge and bulk explosives.

+ To carry on business as trading, marketing, distribution and manufacturing of emulsion based
cartridge and bulk explosives and all rights thereof.

e To carry on the business of an investments company, and for that purpose to inquire and hold
either in the name of the Company or in that of any nominee shares, stock, debenture stock,
bonds, notes obligations, warrants, option and securities issued or guaranteed by any company
wherever incorporated, or issued by any company wherever incorporated, or issued by any
government, public body or authority in any part of the world.

» To acquire any such shares, stock, debentures, debentures stock, bonds, notes obligations.
Warrants, option or securities by subscriptions, purchase, exchange underwriting or otherwise,
and whether or not fully paid up, and subject to such terms and conditions (if any) as may be



thought fit. To exercise and enforce all rights and powers conferred by or incident to the
ownership of any investments of the company, and to provide managerial, administrative,
supervisory and eonsultant serviees for or in relation to any company in which the eompany is
interested on such terms as may be thought fit.

To acquire by purchase or otherwise real property and property of any tenure, or any interest
thereto and to erect and construct houses, buildings or works of every description on any such
property whether or not owned by the company, and to demolish, rebuild, enlarge, alter and
improves existing houses, buildings, or works, to convert and appropriate any such property into
and for roads, gardens and other facilities and generally to deal with and develop the property of
the company.

To finance or assist in financing the sale of goods articles or commodities of all and every
kind or description by way of hire purchase or deferred payment or similar transactions
and to institute, enter into carry on subsidize finance the sale and maintenance of any
goods articles or commeodities of all and every kind and description upon any terms
whatsoever, to acquire and discount as traders commission agents or in any other
capacity hire purchase or other agreements or any rights thereunder { whether
proprietary or contractual) and generally to carry on business and to act in any part of
the world and to import export buy sell barter exchange pledge make advances upon or
otherwise deal in goods, produce, articles and merchandise;

To sell lease let mortgage or otherwise dispose of buildingsand other property of the Company;

To undertake or direct the management of the property buildings lands and estate of any tenure or
kind of any persons whether members of the company or not in the capacity of stewards or
receivers or otherwise.

To purchase and sell for any person frechold or otherwise property buildings or lands or any shares
interest or interests therein and to transact on commission or otherwise the general business of a
land agent.

To carry on business as manufacturers’ and to act as agents and undertake and transact
agency business of every description.

To carry on any other trade, business or activity whatsoever and to do anything of any
nature which can in the opinion of the Directors of the Company, be advantageously or
conveniently carried on by the company in connection withas an extension to, as anextension to
ancillary to, as an ciliary to or independently of its businesses enumerated hereinbefore or the
general or existing businesses of the Company for the time being.

To purchase, take on lease or in exchange, hire or otherwise acquire any movable or immovable
property of any kind of interest therein and any rights or privileges which the Directors of the
Company may think necessary or convenient for the purpose of or in connection with the
Company's business or which may enhance the value of any other property of the Company.

To improve, manage develop, turn to account, grant rights or privileges in respect of or otherwise
deal with any of the property, rights and privileges of the Company.

To subscribe for, take or otherwise acquire and hold shares, stocks, debentures or other securities
of any other Company and to invest and deal with the monies of the company in any manner.

To Vest any movable or immovable property, rights, privileges or interest acquired by or
belonging to the Company in any person or Company on behalf of or for the benefit of the
Company and with without any declared trust in favor of the Company.



To apply for purchase or otherwise acquire and protect and renew in any part of the world any
patents, patent rights, brevets invention, copyrights trademarks designs, formulas, licenses,
concessions and the like , conferring and exclusive or non - exclusive or limited right to their use
or any secret or other information as to any invention which may seem capable of which may
seem likely, directly or indirectly to benefit the Company and to use, exercise, develop or grant
licenses in respect of the otherwise turn to account the property, rights or information so acquired
and to expand monies in experimenting upon, testing or improving any such patents, inventions
or rights.

To acquire and undertake the whole or any part of the business, property and liabilities of any
Person or company calTying on or proposing to carry on any business which the Company is
authorized to carry on or which is capable of being condueted so as, direct or indirectly, to benefit
the company.

To enter into any arrangements with any government or authority, supreme, municipal, local or
otherwise or any person or company and to obtain from any such government, authority, person
or company any rights, privileges, charters, licenses and concessions which the Directors of the
Company or any of them may think it desirable to obtain to carry out, exercise and comply
therewith.

To lend, advance money or give credit to any person or company with or without security, to
guarantees or indemnities for the payment of money or the performance of contract of obligations
by any person or company to secure or undertake in any way the repayment of money lent or
advanced to or the liabilities incurred by any person or company and otherwise to assist any
person or company.

To receive money on loan and borrow or raise or secure the payment of money in such manner as
the Directors of the Company may think fit and to secure the same or the payment or
performance of any debt, liability, contract, guarantee or other engagement incurred or to be
entered into by the Company in any way and in particular by the issue of debentures or debenture
stock ( perpetual or otherwise} or legal and equitable mortgage or charges upon all or any of the
company’s (both present and future) including its uncalled eapital and to purchase, redeem or pay
off any such securities.

To open and operate a banking account or banking accounts and to draw, make accept, endorse,
discount, execute and issue promissory notes, bills of exchanges, bill of lading, warrants, drafts,
cheques, bonds, debentures and other negotiable or transferable instruments.

To apply, for promote and obtain any act, decree, order of court, regulation or other authorization
or enactment to enable the company to carry any of its objects into effect or for effecting any
modification of the Company’s constitutions or Joint Venture Agreement executed between the
shareholders.

To apply for, secure acquire by grant, legislative enactment, assignment, transfer, purchase or
otherwise and to exercise, carry out and enjoy any charter, license, power authority, franchise,
concession, right or privilege which any government or authority, supreme, municipal, local or
otherwise or any corporation or other public body may he empowered to grant to pay for, aid in
and contribute towards carrying the same into effect and to appropriate any of the Company’s
shares, stock debentures or other securities and assets to defray the necessary cost, charges and
expenses thereof.

To pay out of the funds of the Company all expenses which the company may lawfully pay with
respect to the formation and regisiration of the Company or the issue of its capital, including
brokerage and commission for obtaining applications for or placing or underwriting or procuring
the underwriting of shares, stock, debentures or other securities of the Company.



To pay for any rights or property acquired by the Company and to remunerate any person or
company whether by a cash payment or by the allotment of shares, stock, debentures or other
securities of the Company credited as paid up in full or in part or otherwise.

To adopt such means of making know the business, activities, products and goods or any articles
dealt in and sold by the Company as may seem expedient,

To amalgamate, enter into partnership or into any arrangement for sharing profits, union of
interest, Co-operation, joint venture, reciprocal concession, limiting competition or otherwise
with any person or company catrying on or engaged in or about to carry on any business or
transaction which the company is authorized to carry on or engage in or which can be carried on
in conjunction therewith which is capable of being conducted so as, directly or indirectly, to
benefit the Company.

To establish or promote or concur in establishing or promoting any company, association,
syndicate or partnership of any kind for the purpose of its acquiring and taking over all or any
part of the undertaking, property, assets and liabilities of the Company, seem likely, directly or
indirectly, to benefit the Company and to place or place or guarantee the placing for underwrite,
subscribe for, conditionally or unconditionally, issue on commission or otherwise acquire all or
any part of the shares, stock, debentures or other securities of any such other company.

To sell, exchange, lease, mortgage, charge or otherwise dispose of the property, assets or
undertaking of the Company or any part thereof for such consideration as the Company may
thinks fit and, particular, for shares, stock debentures or other securities of any other company
whether or not having objectives altogether or in part similar to those of the Company.

To distribute among the members in specie or in kind any property of the company or any
proceeds of sale or disposal of any property of the Company but so that no disposal of any
property of the Company or Distribution amounting to a reduction of capital shall be made with
the sanction (if any) for the time being required by Law.

To undertake and execute any trust which may, in the opinion of the Direetors of the Company, be
conducive to any of the objects of the Company.

To do all or any of the above things in any party of the world and either as principals, agents,
trustees, contractors or otherwise and either alone jointly with others and either by or through
agents, trustees, sub-contractors or octherwise.

To procure the company to be registered or recognized in any place outside the United Republic of

Tanzania and to do all such things as are or may be deemed incidental or conducive to the
attainment of any of the objects and the exercise of the powers of the Company.

ARTICLE 4

Full Share Capital

The share capital of the company shall be the equivalent amount in Albanian Lek (“ALL”} of 50.000 EUR,
using the official exchange rate published by the Bank of Albania (“BoA”) on the effective date of the
present Act, with a nominal value of a share of 100 EUR and a total of 500 shares regularly signed by the
sole shareholder as follows:

Solar Overseas Singapore PTE LTD, a company duly incorporated and registered under the laws of
Singapore.



Initial paid up capital

The initial paid up (invested) capital of the company by the Sole Shareholder shall be equivalent amount
in ALL of 50.000 EUR, using the official exchange rate published by the BoA, and constitutes Y4 {one
quarter) of the value of share capital. The remaining subscribed share capital will be repaid by the
shareholder of the company in one of the forms provided by the legislation in force.

ARTICLE 5

Duration of the activity of the company Solar Mining Services Albania sh.a. is unlimited.

ARTICIE 6
The Board of Directors appoints one or more natural persons as managing directors of the company.
The first Managing Director of the Company "SOLAR MINING SERVICES ALBANIA”JSC. shall be Mr.
Hikmet Sinan inal, Albanian citizen, born on 13/08/1978, holder of passport no. BB 5291984, resident in
Str: “3 Deshmoret, pal “Sina Konstruksion 2008, floor 8, Apt. 36, Tirana Albania”, which is elected for a
term of 3 years with the right of renewal. The activity of the managing director is regulated under the
Articles of Association and law on commercial companies.

The first Board of Directors of the Company for a term of three years, will consist of the following
members:
1. Mr. Suresh Menon, Indian citizen, born on 15/11/1960 in Tiruchinapally, Tamil Nadu, adult with
full legal capacity to act, identified with passport number Z4768459- Chairman;
2. Mr. Hikmet Sinan Inal, Albanian citizen, born on 13/08/1978 in Tur, adult with full legal capacity
to act, identified with passport number BB5291984- Independent Member;
3. Mr. Mehmet Ofuz Ozkazang, Turkish citizen, born on. 17/07/1965 in Ankara, adult with full legal
capacity to act, identified with passport number 802968672- Independent Member;
4. Mr. Amit Kumar Verma, Indian citizen, born on. 02/09/1980 in Barkuhi, Madhya Pradesh, adult
with full legal capacity to act, identified with passport number Z3610078- Independent Member.

The highest decision-making body of the company is the Ordinary and Extraordinary General Meeting of
Shareholders. The Financial Control of the company will be performed by one or several Authorized
Accounting Experts appointed by the Shareholders Assembly of the company according to the procedures
provided in the Statute of the Company.

ARTICLE 7

The shareholders of the company are nominative and are represented by a certificate or may be
uncertified. The certificates will be sighed on behalf of the company, by the managing director, and will be
stamped with the company stamp.

ARTICLE 8

The financial year of the company starts in January and closes on December 31 except for the first year
which does not start in January.
ARTICLE ¢

The company will perform its activity in full compliance with the provisions provided in this incorporation
act, the provisions of its statute and in full compliance with all Albanian legislation in force,

Sole Shareholder of Solar Mining Services Albania Sha
duly represented by
Mr.Hikmet Sinan Inal




