5.1

B AKT THEMELIMI
1 SHOQERISE ME PERGJEGJESI TE KUFIZUAR
"FLEX CREDIT ALBANIA" SH.P.K.

Sot meé 20.05.2021, ortakét e méposhtém:

1.MV Finance Shpk, njé shoqéri me pérgjegjési té kufizuar, e themeluar dhe qé funksionon sipas
ligjeve té Bullgaris€, regjistruar me numér regjistrimi 130416233 me seli né 29 Slavyanska street,
4th floor, region Sredets, Sofia, Bullgari; dhe

2.Z. Goran Arsov, shtetas Bullgar, lindur me Republikés sé¢ Maqedonisé sé Veriut, ne 24.10.1982,
mbajtés i kartés sé identitetit nr., 643269895;

né pérputhje me legjislacionin né fuqi né Republikén e Shqipérisé, kane vendosur té krijojné njé
Shoqéri me Pérgjegjési té Kufizuar t€ emértuar FLEX CREDIT ALBANIA Sh.p.k. (né vijim referuar
edhe si "Shogéria") duke nénshkruar kété Akt Themelimi. Aktiviteti i késaj Shoqérie do té rregullohet
né pérputhje me legjislacionin shqiptar dhe Statutin e saj, i cili éshté pjesé pérbérése e kétij Akti
Themelimi.

Neni 1 — Emértimi i Shoqgérisé
Eshté themeluar njé shoqéri me pérgjegjési té kufizuar e quajtur FLEX CREDIT ALBANIA Sh.p.k.
Neni 2 — Selia
Selia e Shoqérisé éshté né Rr. “Ibrahim Rugova“, Sky Tower, Kati 9/1, Tirané, Shqipéri.
Neni 3 — Kohézgjatja
Kohézgjatja e aktivitetit té Shoqérisé éshté me njé afat t& pacaktuar.
Neni 4 - Objekti

Shogéria do té keté té drejtén dhe autoritetin pér té kryer, ¢do lloj aktiviteti te lejuar nga ligji,
duke pérfshiré:

(1) Ushtrimi i aktivitetit si institucion financiar i mikrokredise si dhe ¢do aktivitet tjetér te lidhur me
kredidhénien;

(i1) Shérbime késhillimore ne lidhje me aktivitetin e kredidhénies, ndérmjetésimi si dhe ¢do aktivitet
ndihmés ne lidhje me kredidhénien ne pérgjithési;

(iii) ¢do aktivitet tjetér ge mund te konsiderohet i dobishém ose i domosdoshém pér realizimin e
géllimeve te objektit te veprimtarisé te Shoqérisé si dhe ¢do aktivitet tjetér te ligishém pas marrjes dhe
ne pérputhje me licencat apo lejet pérkatése te léshuara nga autoritetet kompetente.

Neni 5 — Kapitali

Kapitali i Shogérisé éshté 15,000,000.00 ALL (pesémbédhjeté milion lek) i cili depozitohet ne njé
llogari bankare te veganté sipas pércaktimeve ligjore.
Kapitali i Shoqérisé ndahet né 2 kuota me njé vleré nominale pérkatésisht 12,000,000.00 LEK

(dymbédhjeté milion leké shqiptaré) dhe 3,000,000.00 LEK (tre milion leké shqiptaré), plotésisht té

nénshkruara dhe té shlyera, nga té cilat secili ortak zotéron si mé poshté:

1. MV FINANCE SHPK, - mbajtés i 1 kuote me njé vleré nominale prej 12,000,000.00 LEK
(dymbédhjeté milion leké shqiptaré), qé pérfagéson 80% té kapitalit té Shogérisé; dhe

2. Z. Goran Arsov - mbajtés i 1 kuote me njé vleré nominale prej 3,000,000.00 LEK (tre milion

leké shqiptaré), qé pérfagéson 20% té kapitalit té Shogérisé.

Neni 6 - Transferimi i Pjeséve té Kapitalit

Pjesét e kapitalit té Shoqérisé mund té transferohen térésisht apo pjesérisht sipas procedurave
té parashikuara né Nenin 9 té Statutit.



Neni 7 — Administratorét

7.1 Shogéria administrohet nga 1 Administrator ("Administratori"), i cili mund t& mos jeté
domosdoshmérish njé ortak dhe do té emérohet pér njé kohézgjatje prej 5 (pesé) vjegare nga
Asambleja e Pérgjithshme e Ortakeve. Né fund té afatit prej 5 (pesé) viteve, pérveg nése Asambleja e
Pérgjithshme e Ortakeve ka vendosur pér shkarkimin e Administratorit para skadimit té mandatit te
tij, Administratori mund té riemérohet ose té shkarkohet.

7.2 Administratori pérfagéson Shogériné ndaj paléve té treta dhe ka té gjitha kompetencat e
administrimit t€ zakonshém dhe té jashtézakonshém té Shoqérisé, duke iu nénshtruar kufizimeve t&
parashikuara né Statutin e Shogérisé.

7.3 Me kété akt, personi i méposhtém emérohet Administrator i vetém i Shogérisé:

m Z. Nikolay Penchev Penchev shtetas Bullgar, lindur né Republikén e Bullgarisé mé 06.01.1971,
mbajtés i kartés sé identitetit nr. 649924313.

7-4 Kompetencat e Administratorit do té kryhen né pérputhje me Nenin 13 té Statutit t& Shoqérisé.

Neni 8 - Zgjidhja e Mosmarréveshjeve

8.1 Cdo mosmarréveshje qé lind ndérmjet ortakéve né lidhje me kété Akt Themelimi apo Shogériné
(pérveg atyre personale apo qé nuk kané té béjné me Shoqéring), do té zgjidhen né ményré
migésore dhe do té diskutohen né ményré té drejtpérdrejté ndérmjet paléve té interesuara.

8.2 Né rast se nuk arrihet né njé zgjidhje migésore té mosmarréveshjes, ajo do t'i besohet Gjykatés sé
Rrethit Gjyqésor Tirané.

Neni 9 — Gjuha

Ky Akt Themelimi éshté hartuar né 4 (katér) kopje né gjuhén angleze duke i bashkéngjitur edhe
pérkthimin né gjuhén shqipe. Pér ¢do mosmarréveshje né lidhje me interpretimin dhe/ose
zbatimin e kétij akti, versioni anglisht do té jete i vetmi me fugqi ligjore.

Neni 10 - Dispozita té Fundit

Pér ¢do ¢éshtje gé nuk rregullohet posacérisht nga ky Akt Themelimi, do té zbatohen dispozitat e
Statutit té€ Shoqérisé dhe legjislacionit pér Shoqérité Tregtare.

Pér shogériné FLEX CREDIT ALBANIA SHPK
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ARTICLES OF INCORPORATION
OF THE LIMITED LIABILITY COMPANY
"FLEX CREDIT ALBANIA" SH.P.K.

Today, on 20.05.2021, the following shareholders:

1L.MV FINANCE LTD, a limited liability company duly established and operating under Bulgarian law,
registered under company number 130416233, with registered office at 29 Slavyanska street, 4th floor,
region Sredets, Sofia, Bulgaria; and

2.Mr. Goran Arsov, Bulgarian citizen, born on 24.10.1982 in the Republic of North Macedonia holder
of Identity Card no. 643269895;

Which, in accordance with the applicable legislation of the Republic of Albania, agree to set up a
Limited Liability Company denominated FLEX CREDIT ALBANIA SHPK Sh.p.k. (hereinafter also
the "Company"), by signing these Articles of Incorporation. The activity of this Company will be
performed pursuant to Albanian laws and its Articles of Association, which constitute an integral
part of these Articles of Incorporation.

Article I - Company's Name
The denomination of the Company is " FLEX CREDIT ALBANIA " Sh.p.k.
Article 2 - Registered Office
The registered office of the Company is at Str. Ibrahim Rugova, Sky Tower, 9/1 floor, Tirana, Albania.
Article 3 — Duration

The duration of the Company is for an indefinite period of time unless determined otherwise by the
General Meeting.

Article 4 - Object of activity

4.1 The Company shall have the power and authority to carry out, any and all permitted activity
under the law, by including specifically:

(i) Exercising the activity as a microcredit financial institution, as well as any other activity related to
the lending activity therein;

(ii) Advisory services related to lending activities, intermediary and other auxiliary activities related to
lending in general;

(iii) Any other activity that may be deemed useful or necessary for the completion of the object of
activity of the Company as well as any other lawful business activity upon receipt and in compliance
with the relevant licenses and permits issued from the competent authorities.

Article 5 — Capital

51 The capital of the Company is ALL 15,000,000.00 (fifteen million Albanian leke) which is
deposited at a dedicated bank account according to the legal requirements.

5.2 The share of capital of the Company is divided into 2 shares with a nominal value respectively of
12,000,000.00 ALL (twelve million Albanian Lek) and 3,000,000.00 ALL (three million Albanian
Lek), fully subscribed and paid in, of which each shareholder owns as follows:

1. MV FINANCE LTD,- holder of 1 share with a nominal value of 12,000,000.00 ALL
(twelve million Albanian Lek), representing 80% of the share capital of the Company; and
2. Mr. Goran Arsov - holder of 1 share with a nominal value of 3,000,000.00 ALL (three

million Albanian Lek), representing 20% of the share capital of the Company.
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Article 6 — Transfer of capital shares

The capitals of the Company may be transferred, in whole or in part, according to the procedures
provided by Article 9 of the Statute.

Article 7- Administrators

The Company is managed by 1 Administrator (" The Administrator"), who may not necessarily be a
partner and will be appointed for a term of five (5) years by the Shareholders Assembly. At the end
of the term of 5 (five) years, unless the Shareholders Assembly has decided to dismiss the
Administrator before the expiry of his term of office, the Administrator may be re-appointed or
dismissed.

The Administrator represents the Company to third parties and has all the powers of ordinary and
extraordinary administration of the Company, subject to the restrictions provided for in the Statute
of the Company.

By this act, the following person is appointed as the sole Administrator of the Company:

m Mr. Nikolay Penchev Penchev, Bulgarian citizen, born in Republic of Bulgaria on 06.01.1971,
holder of Identity Card no. 649924313.

7.4 The powers of the Administrator shall be performed in accordance with Article 13 of the Statute
of the Company.

Article 8 - Settlement of Disputes

Any dispute arising between the partners in connection with this Articles of Incorporation or the
Company (other than personal or non-related) shall be settled amicably and shall be discussed
directly between the parties concerned.

In case that no friendly dispute settlement is reached, it will be entrusted to the Tirana Judicial
District Court.

Article 9 — Language
This Articles of Incorporation is prepared and signed in 2 (two) originals in English language and
Albanian language. In case of discrepancies between the two versions, the English language version
shall prevail.
Article 10 - Final Provisions
For any matter not specifically regulated by this Articles of incorporation, the provisions of the

Articles of Association of the Company and the legislation on Commercial Companies shall apply.

For the Company FLEX CREDIT ALBANIA SHPK
SHAREHOLDERS

ARIA Mr. Goran Arsov
Penchev (signature)

MV FINANCE LTD -
Represented by: Mr. N,



