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ARTICLES OF ASSOCIATION
AND
BYLAWS
OF

“BLACK PEAK HOLDING LIMITED”
SHPK

This day, on 03/02/2025, the company BLACK
PEAK HOLDING LIMITED, a private company
limited liability by shares, incorporated pursuant
to Abu Dhabi Global Market
Regulations 2020 as amended, with registration
number 23749, having its address of registered
office: Part of 26th floor, 26, Al Sila Tower, Abu
Dhabi Global Market Square, Abu Dhabi, Al
Maryah Island, United Arab Emirates, represented
by its Director, Mr. ABDULLA MOHAMMAD
IBRAHIM ABDULRAHMAN ALSHAIBANI,

Companies

in the quality of the Sole Shareholder, through this
document establishes a limited liability company in
accordance with the legislation in force of the
Republic of Albania and with the present Act.

CHAPTER 1

DENOMINATION-LEGAL SEAT-
DURATION

Article 1
Denomination

This Act (hereinafter referred to as the “Bylaws™)
regulates the organization and functioning of the
limited liability company, denominated as
“BLACK PEAK HOLDING LIMITED” Shpk
(hereinafter referred to as the “Company™).

AKTI I THEMELIMIT
DHE
STATUTI
I

“BLACK PEAK HOLDING LIMITED”
SHPK

Sot, mé 03/02/2023,
HOLDING LIMITED,

pérgjegjési té kufizuar

shogéria BLACK PEAK
njé shogéri private me
me aksione, e themeluar
sipas Rregulloreve té Shogérive té Abu Dhabi
Global Market 2020, (¢ ndryshuar, me numér
regjistrimi 23749, me
regjistruar.: Part of 26th floor, 26, Al Sila Tower,
Abu Dhabi Global Market Square, Abu Dhabi, Al
Maryah Island, Emiratet e Bashkuara Arabe,

adresé 1€ zyrés sé

pérfagésuar  nga  Drejtori, Z.  ABDULLA
MOHAMMAD  IBRAHIM ~ ABDULRAHMAN
ALSHAIBANI,

né cilésiné e Ortakut 1é Vetém, népérmjet kétij
dokumenti themelon njé shoqéri me pérgjegjési té
kufizuar né pérputhje me legjislacionin né fugi té
Republikés sé Shgipérisé dhe kété Akt.

KREU 1

EMERTIMI-SELIA-OBJEKTI-
KOHEZGJATJA

Neni 1
Emértimi i Shoqérisé

Ky Akt (kétu e né vijim referuar si "Statuti")
dhe funksionimin e
shoqérisé me pérgjegjési t& kufizuar, t& emértuar si
“BLACK PEAK HOLDING LIMITED” Shpk
(kétu e né vijim referuar si “Shoqéria™).

rregullon  organizimin
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Article 2
Legal form

“BLACK PEAK HOLDING LIMITED” Shpk
is a limited liability company, established and
organized in accordance with Albanian legislation
and in particular with the provisions of Law no.
9901, dated 14.04.2008 “On Entreprencurs and
Commercial Companies”, as amended (hereinafter
referred to as the “Company Law™), and in
accordance with these Bylaws.

Article 3
Legal Seat

3.1 The legal seat of the Company shall be at the
address: “Hotel Mercure Tirana, 29 Néntori
Street, No. 95, Tirana 1000, Albania”.

3.2 The Company through its Administrator/s may
establish and/or close subsidiaries, branches,
agencies, and/or representation offices, either
within or outside of the territory of the
Republic of Albania.

Article 4
Duration

4.1 The Company shall perform its activity for

an unlimited period, starting from the date of

its registration with the Commercial

Register.

4.2 Dissolution and winding up of the Company
shall be defined upon resolution of the Sole
Shareholder, according to the provisions of
the present document and the legislation in

force.
Article 5§
Object of activity

5.1 The object of the Company's activity will be
the following:
- Real Estate Development and Investment.

Neni 2
Forma juridike

“BLACK PEAK HOLDING LIMITED” Shpk
gshté njé shoqéri me pérgjegjési t& kufizuar, e
themeluar dhe e organizuar né pérputhje me
legjislacionin shqiptar dhe né veganti me dispozitat
e Ligjit Nr. 9901, Daté 14.04.2008 “Pér Tregtaret
dhe Shogerité Tregtare”, i ndryshuar (kétu e né
vijim referuar si “Ligji i Shoqérive Tregtare™),
dhe né pérputhje me kété Statut.

Neni 3

Selia e Shoqérisé

(98]

Selia e Shogérisé do t& jeté né adresén:
“Hotel Mercure Tirana, Rruga 29 Néntori, Nr.
95, 1000, Tirané, Shgipéri”.

3.2 Shogqéria népérmjet Administratoréve/it t& saj
mund t& hap& dhe/ose mbyllé filiale, degg,
agjenci dhe/ose zyra pérfagésimi, brenda ose
jashté territorit t& Republiké&s s& Shqipérisé.

Neni 4
Kohézgjatja
4.

Shogqéria do t€ ushtrojé veprimtaring tregtare
pér njé periudhé& kohore t& pakufizuar, duke
filluar nga data e regjistrimit t€ saj né
Regjistrin Tregtar.

Prishja dhe likuidimi i Shogqérisé¢ do t&
pércaktohet me vendim t&€ Ortakut t€¢ Vetém,
sipas dispozitave t€ kétij dokumenti dhe
legjislacionit né fuqi.

Neni 5
Objekti i Veprimtarisé
5

-

Objekti i veprimtarisé sé Shoqéris¢ do t& jeté

si vijon:

- Zhvillimi dhe Investimi i Pasurive té
Paluajtshme.
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5.2 The company may change its object of activity
at any time, in accordance with the provisions
of the applicable legislation in force, as well as
this Act.

The Company, with the purpose of investing
its capital, may own interests and participate
in other companies, consortiums, etc., that
have objects of activity of any kind, similar
or related to the activity thereof.

5.4 Notwithstanding the foregoing, the Company
may perform any useful or

activities permitted by law for the realization

necessary

of its object of activity.

CHAPTER 2
SHARE CAPITAL AND SHARES
Article 6
Share capital

6.1 The initial share capital of the Company is
1,000,000.00 (one million) ALL.

6.2 The subscribed share capital of the Company is
composed of | (one) quota, in accordance with
article 7 below.

6.3 The disbursement of the Company's capital
will be carried out after the acquisition of its
legal personality, according to the decision of
the Company's administrative bodies.

Article 7
Sole Shareholder
The Sole Shareholder of the Company is:

-  BLACK PEAK HOLDING LIMITED, a
private company limited liability by
shares, incorporated pursuant to Abu
Dhabi  Global — Market
Regulations 2020 as amended, with

Companies

registration number 23749, having its

5.2 Shogéria mund té ndryshojé objektin e saj t&
aktivitetit né ¢do koh& né perputhje me
dispozitat ¢ legjislacionit t& zbatueshém né
fuqi, si dhe kété Akt.

Shogéria, me géllim t& investimit t& kapitalit t&
saj, mund té zotérojé interesa dhe t& marré
pjesé né shogéri t& tjera, konsorciume, etj., q&
kané objekt veprimtarie té¢ c¢do lloji, t&
ngjashme ose t& lidhura me veprimtaring e saj.

5.4 Pavarésisht nga sa mé sipér, Shogéria mund t&
kryejé ¢do veprimtari t&¢ dobishme ose &
nevojshme t& lejuar me ligj pér realizimin e
objektit t& saj té veprimtarisé.

KREU 11
KAPITALI DHE KUOTAT

Neni 6
Kapitali

6.1 Kapitali themeltar i Shoqérisé &shté
1,000,000.00 (njé milion) Leké.

6.2 Kapitali themeltar i nénshkruar i Shoqgrisé
pérb&het nga | (njé) kuoté, né pérputhje me
nenin 7 mé poshté.

6.3 Shlyerja e kapitalit t& Shoqégris€ do t& kryhet
pas fitimit t& personalitetit juridik t& saj, sipas
vendimit t& organeve t& administrimit t&
Shogérisé.

Neni 7
Ortaku i Vetém

Ortaku i Vetém i Shogérisé éshté:

- BLACK PEAK HOLDING LIMITED, njé
shoqéri private me pérgjegjési té kufizuar
me  aksione, e sipas
Rregulloreve té Shogérive té Abu Dhabi
Global Market 2020, té ndryshuar, me
numér regjistrimi 23749, me adresé 1é

themeluar
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address of registered office: Part of 26th
floor, 26, Al Sila Tower, Abu Dhabi Global
Market Square, Abu Dhabi, Al Maryah
Island, United Arab Emirates, owner of 1
(one) quota corresponding to 100% of the
Company’s  capital,  equivalent
1,000,000.00 (one million) ALL.

fo

Article 8

Increase and decrease of share capital

8.1 The share capital may be increased at any time,

in one or more tranches, in accordance with the
legislation in force and upon resolution of the
Sole Shareholder as provided for in this
document.

8.2 The Company may decrease its share capital

9.1

upon resolution of the Sole Shareholder. In any
case, the capital cannot be reduced below ALL
100 (one hundred) which is the minimum
value of the capital required by the legislation
in force.

Article 9
Transfer of the quotas

The Sole Shareholder may decide at any time
on the allocation and transfer of the quotas
through sale, donation, transfer by inheritance
or any other way provided by the legislation in
force.

9.2 In instances where quotas are transferred

through a written agreement, as mandated by
the applicable legislation, the Sole Shareholder
is vested with the authority to specify the
terms, the precise timing for the transfer of
ownership rights to the quota, and the
stipulated moment for the settlement of the
agreed-upon price.

8.1

zyrés sé regjistruar: Part of 26th floor, 26,
Al Sila Tower, Abu Dhabi Global Market
Square, Abu Dhabi, Al Maryvah Island,
Emiratet e Bashkuara Arabe, zotérues i 1
(njé) kuote qé korrespondon me 100% té
kapitalit té Shogérisé, ekuivalent me
1,000,000.00 (njé milion) Leké.

Neni 8
Zmadhimi dhe Zvogélimi i Kapitalit

Kapitali themeltar mund t€ zmadhohet né ¢do
kohé&, né njé ose mé& shumé késte, né pérputhje
me legjislacionin né fuqi dhe me vendim t&
Ortakut t&€ Vetém sipas parashikimeve né kété
dokument.

8.2 Shogéria mund t& zvogélojé kapitalin, me

9.1

9.2

vendim té Ortakut t& Vetém. Né ¢do rast,
kapitali nuk mund t& zvogélohet nén 100 Leké
(njégind), q& &sht€é minimumi i vlerés sé
kapitalit t& kérkuar nga legjislacioni né fuqi.

Neni 9
Transferimi i Kuotave

Ortaku i Vetém mund t€ vendosé né ¢do kohé
pér pjesétimin dhe transferimin e kuotave
pérmes shitjes, dhurimit, transferimit me rrug
trashégimie apo ndonjé ményre tjetér t&
parashikuar nga legjislacioni né¢ fuqi.

NE rastet kur kuotat transferohen népérmjet njé&
marréveshjeje me shkrim, si¢ kérkohet nga
legjislacioni né fugi, Ortakut t& Vetém i jepet
e drejta pér té specifikuar kushtet, momentin e
kalimit té titullit t& pronésisé, dhe momentin e
shlyerjes s& ¢mimit té réné dakord.
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CHAPTER 111

GOVERNANCE STRUCTURE

Article 10

Organs of the Company

10.1 The organs of the Company are as follows:

e Sole Sharecholder- the highest decision-

making body;

e Administrator/s- the highest executive
body.

10.2 The Sole Shareholder is responsible, inter
alia, for resolutions regarding the following:

i.

vi.
vii.

viii.

setting of the business policies of the
Company;

amendment of the Bylaws;

and dismissal of
and

appointment
administrator/s,
liquidator/s and their remuneration;

auditor/s,

supervision of the implementation of

commercial policies by

administrators;

increase and/or decrease of the capital
of the Company,

transfer of share;
distribution of dividends;

re-organization and/or dissolution of
the Company; and

any other matter set forth by
applicable legislation and these
Bylaws.

Article 11

The Resolution’s Ledger

11.1 All resolutions made by the Sole Shareholder
shall be registered in the Resolution’s Ledger,
which content may not be deleted or amended.

KREU 111

ORGANIZIMI I SHOQERISE

Neni 10

Organet e Shoqérisé

10.1 Organet e Shogérisé jané si vijon:

- Ortaku i Vetdm — organi mé i larté

vendimmarrés;

- Administratori/ét — organi mé i larté

ekzekutiv.

10.2 Ortaku i Vetém &shté pérgjegjés, ndér té tjera,
pér vendimet né lidhje me sa vijon:

vi.
vii.

viil.

pércaktimi i politikave tregtare té
Shoqérisé;

ndryshimin e Stauttit;

dhe  shkarkimin e
administratoréve, dhe
likuiduesve si dhe shpérblimin e tyre;

emérimin
auditoréve

mbikéqyrjen e zbatimit & politikave
tregtare nga administratorét;

zmadhimin dhe/ose zvogélimin e

kapitalit t& shogérisé,
transferimn e kuotave;
shpérndarjen e dividentit;

riorganizimin dhe/ose shpérbérjen e
Shoqérisé; dhe ¢do g¢éshtje tjetér t&
pércaktuar nga legjislacionin né fuqi
dhe ky Statut.

Neni 11
Regjistri i Vendimeve

I1.I T¢ gjitha vendimet e marra nga Ortaku i
regjistrohen  né

Vetém

Regjistrin e
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11.2 In particular, the following resolutions shall be

registered:

a) approval of financial statements and
activity progress reports;

b) distribution of annual profits and coverage
of losses;

¢) investments

d) reorganization, and dissolution of the

Company.

11.3 The foregoing list is not exhaustive and

the resolutions, which are not registered
in the Resolutions” Ledger, shall be
deemed invalid.

Article 12

Administration

12.1 The Company shall be managed by one or
several administrators, whose number and

powers will be determined by resolution of the
Sole Shareholder. The First Administrator of
the Company is:

Mr. Emir Granov, Bosnia  and
Heryegovina citizen, born in Bosnia and
Herzegovina, on 17.02.1976, resident at
Bosnia and Herzegovina, with passport no.

B3419218.

The first administrator shall be appointed for a
3 (five) years term mandate.

12.2 The Administrator/s shall be appointed by
resolution of the Sole Shareholder and may be
dismissed at any time upon resolution of the

same.

12.3 The Administrator/s will be natural persons,
without any restriction regarding nationality.
The term of the mandate of the Administrators

will

be decided at the moment of the

11.2 Duhet t& regjistrohen né veganti, vendimet
pér:

a)

b)

c)

d)

miratimin e pasqyrave financiare dhe té
raporteve t& ecurisé s&€ veprimtarisé;

shpérndarjen e fitimeve  vjetore dhe

mbulimin e humbjeve;
investimet;

riorganizimin dhe prishjen e Shoggérisé.

11.3Lista e mésipérme nuk &shté shteruese dhe

vendimet té cilat nuk regjistrohen né
Regjistrin e Vendimeve, do t& konsiderohen t&
pavlefshme.
Neni 12
Administrimi

12.1

Shogéria mund t& administrohet nga njé apo
disa administratoré, numri dhe kompetencat
e té ciléve do t& pércaktohen me vendim t&
Ortakut t&€ Vetém.

Administratori i Par€ i Shoqérisé do té jeté:

Z. Emir Granov, shtetas nga Bosnja dhe
Bosnjé  dhe
Hercegoviné, mé 17.02.1976, banues né
Bosnjé  dhe Hercegoving,
pasaportés nr. B3419218.

Hercegovina, lindur né

mbajtés i

Administratori i paré emérohet pér njé mandat

5 (pesé) vjegar.

12.2

12.3

Administratori/ét emé&rohen me vendim té
Ortakut t& Vetém dhe mund té shkarkohen
né ¢do koh& me vendim té t& njéjtit.

Administratori/ét do té jené persona fiziké,
pa asnjé kufizim né lidhje me shtetésing.
Afati i mandatit t& Administratoréve do té
vendoset né momentin e emérimit, por né
¢do rast nuk mund t& kalojé 5 (pes€) vjet, me
t& drejté ripértérifje.
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appointment, but in any case, may not exceed
5 (five) years, with the right of renewal.

Article 13

Powers of the Administrators

I3.1 The Administrator/s is/are responsible for the

management of the Company and represent
the Company towards third parties, in
accordance with the provisions of the present
document and the applicable legislation.

13.2 The powers and duties of the Administrator/s

vi.

Vii.

13.3

regarding the management and supervision of

the activity of the Company shall include, but
not be limited, to the following:

implementing the business policies of the
Company and the resolutions of the Sole
Shareholder;

ensuring the compliance of the Company
with the laws and accounting standards;

carrying out all actions regarding the
management of the business activity of the
Company;

ensuring regular maintenance of the
financial and accounting documents of the

Company;

representing the Company towards third
parties;

performing all mandatory registrations and
publications regarding the Company as
required under the legislation in force;

carrying out other duties as provided by the
law and by this document.

The Administrator/s may exercise all powers
and actions, except for those which by law and
this document are reserved to the Sole
Shareholder or are restricted by this document
or the applicable law.

Neni 13
Kompetencat e Administratorit

13.1 Administratori/ét pérgjegjés  pér
administrimin e Shoqérisé dhe pérfagésojné

jané

Shogériné tek palét e treta, né pérputhje me
dispozitat e kétij Statuti dhe legjislacionin

né fuqi.

13.2 Kompetencat dhe detyrat e
administratorit/ve né lidhje me
adminstrimin ~ dhe  mbikéqyrjen e

veprimtarisé s& Shoqérisé do t& pérfshijné,
por pa u kufizuar, si vijon:

i.  zbatimin e politikave tregtare t&€ Shoqérisé
dhe vendimet e Ortakut t& Vetém;

ii.  t& sigurojn& pajtueshméring e Shoqérisé
me ligjet dhe standardet e kontabilitetit;

iii.  t& kryejné t& gjitha veprimet lidhur me
administrimin e veprimtarisé tregtare t&

Shogérisg;

iv.  t& sigurojné mirémbajtien e rregullt té
dokumenteve financiare dhe kontabgl té&
Shoqérisé;

v.  té pérfagésojné Shogériné tek palét e treta;

vi. té kryejné t& gjitha regjistrimet dhe
publikimet e detyrueshme né lidhje me
Shogériné si¢ kérkohet nga legjislacioni n&
fuqi:

vii.  t€ kryejné detyra t& tjera t& parashikuara
nga ligji dhe nga ky dokument.

13.3 Administratori/ét mund t& ushtrojné té
gjitha kompetencat dhe veprimet, me
pérjashtim t& atyre q& me ligj dhe me kété

¢f¢ rozervuara pér Ortakun e
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13.4 The Administrator/s may delegate part of or
all their powers to other persons.

13.5 The Sole Shareholder defines, by appropriate
resolution, the limits of competencies, the
scope of competence of each administrator,
and, if necessary, the procedures for their
meetings.

Article 14
Legal Auditors

If required by law or approved by the Sole
Shareholder, the control of the financial statements
and accounting records of the Company shall be
entrusted to one or more legal auditors.

Article 15
Financial year and financial statements

15.1 The financial year begins on the 1* day of the
month of January and ends on the 31% day of
the month of December of each year.

15.2The annual financial statements, the
inventory, the report of the
Administrator/s and auditor, if there is one,
shall be approved by the Sole Shareholder
pursuant to the Company Law.

and

Article 16
Dissolution and liquidation of the Company

16.1 The Sole Shareholder may dissolve the

Company upon resolution. The dissolution of
be followed by the
liquidation procedure, the
Albanian legislation in force.

the Company will
pursuant to

16.2 The Sole Shareholder shall appoint one or
more liquidators, determining their powers in
compliance with the laws in force.

16.3 The Company will continue to exist as a legal
entity for the purposes of liquidation until the
completion of the procedure. During the said

Vetém ose jané t& kufizuara nga ky

dokument ose ligji né fuqi.

13.4 Administratori/ét mund t'u delegojné njé
pjesé ose t& gjitha kompetencat e tyre
personave té tjeré,

13.50rtaku i Vetém pércakton, me vendim té
duhur, kufijt¢ e kompetencave, shtirjen e
kompetencés sé ¢do administratori dhe nése
éshte e pér
mbledhjen e tyre.

nevojshme, procedurat

Neni 14
Audituesit Ligjoré
Nése kérkohet me ligj ose miratohet nga Ortaku i
Vetém, kontrolli i pasqyrave financiare dhe té
regjistrave kontabé&l t& Shoqérisé do t'i besohet njé
ose mé& shumé audituesve ligjore.

Neni 15
Viti Financiar dhe Pasqyrat Financiare

15.1 Viti ushtrimor financiar fillon né& datén 1 Janar
dhe pérfundon né datén 31 Dhjetor t& ¢do viti.

15.2 Pasqyrat vjetore financiare, inventari dhe
raporti i administratorit/ve dhe auditorit, nése
ka, miratohen nga Ortaku i Vetém né
pérputhje me Ligjin pér Shogérité e Tregtare.

Neni 16
Shpérbérja dhe Likuidimi i Shogérisé

16.1 Ortaku i Vetém mund t& vendosé pér prishjen
e Shogérisé. Prishja e Shoqérisé do t&
shogérohet me procedurén e likuidimit te saj,
sipas dispozitave t& Ligjit t& Shogérive
Tregtare.

16.2 Procedura e likuidimit béhet né pérputhje me
legjislacionin shqiptar né fuqi.

16.3 Ortaku i Vetém cakton njé ose mé shumé
likuidues, duke pércaktuar kompetencat e tyre

né pérputhje me ligjetné fuqi.
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procedure, the wording “under liquidation™
shall follow the denomination of the
Company.

Article 17
Applicable law and settlement of disputes

17.1 The present document is based on Albanian
legislation and its interpretation, and validity,
the implementation shall be construed and
enforced in accordance with the Albanian
legislation. The provisions of Company Law
apply to matters not regulated by this
document.

17.2 In case of disputes or controversies that arise
out of or relate to the interpretation or
execution of this document, the Tirana Court
of First Instance of General Jurisdiction, shall
be competent to settle any claim or
controversy.

The present document is drawn in 2 (two) original
copies in English and in Albanian language.

In case of discrepancies, the English version will
prevail.

THE SOLE SHAREHOLDER

BLACK PEAK HOLDING LIMITED
Represented by the Director

MR. ABDULLA MOHAMMAD IBRAHIM
ABDULRAHMAN ALSHAIBANI

16.4 Shogéria do t& vazhdojé t& ekzistojé si person
juridik pér géllime t& likuidimit deri né
pérfundimin e procedurés. Gjaté procedurés
né fjalé, emértimi i Shoqérisé do t€ shogérohet
nga fjalét "né likuidim".

Neni 17

Legjislacioni né fuqi dhe zgjidhja e
mosmarréveshjeve

17.1 Ky dokument bazohet né& legjislacionin
shqiptar dhe interpretimi, vlefshméria dhe
zbatimi i tij do t& interpretohet dhe zbatohet né
pérputhje me legjislacionin shqiptar. Pér
¢éshtjet q& nuk rregullohen me kété dokument
do té zbatohen dispozitat e Ligjit pér Shoqérité
Tregtare.

17.2 Né rast mosmarréveshjesh qé lindin ose kang
t€ b&jné me interpretimin ose zbatimin e kétij
dokumenti, Gjykata e Shkallés s& Paré t&
Juridiksionit t& Pérgjithshém, Tirang &shté
kompetente pér t¢ zgjidhur ¢do pretendim ose
mosmarréveshje.

Ky Statut hartohet né 2 (dv) kopje origjinale né
gjuhén Angleze dhe né giuhén Shqipe.

Né rast mospérputhje, do té prevalojé versioni né
gjuhén Angleze.
ORTAKU I VETEM
BLACK PEAK HOLDING LIMITED
Peérfagésuar nga Drejtori

Z. ABDULLA MOHAMMAD IBRAHIM
ABDULRAHMAN ALSHAIBANI




